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State of Rhode isiand
Office of the General Treasurer
Short-Term investments

Issuer Credit Ratings
November, 2002

Issuer Ratings S-T Debt Rating L-T Debt Rating Cradit Qutlook
Issuer Moody's Moody's S8P Moody's S&P S&P
FleetBoston Al P-1 A-t Al A Negative
Chase Securities Aad P-1 A-1+ Aal Ad- Negative
Citigroup Inc. Aal P-1 A+ Aal AA- Stable
Citizens Bank RI Aa2 £ At Aa2 AA- Slable
Dreyfus Aa} P-1 A-it Aa3 AA- Stable
First Tennessee Capital Markets Al P-1 N/A Al A- Stable
GE Caphal Aaa P-1 A1+ Aaa AAA Stable
Morgan Stanley Aa3 P-1 A-1 Aal At Stable
Paine Webber Aal P-4 A-it Aaz AAL Negative
UBS Brinson Advisors Aaz P NiA Aaz AA+ Negativa
State Sireet Bank & Trust Company Aa2 P-1 A1+ Aa2 AA Stable
SunTrust Equitable Securitias Aa2 P-1 A-1 Aaz A+ Stable
Ratings Definitions
Moody's Short-Term Debt Ratings: S&P Shori.-Term Credit Ratings:
P-1- Prima-1 have a superior ability for repayment of sr. 5-T debt cbligations A-1 - Highest rated, strong capacity to mest obligations
P-2 - Prime-1 have a sirong ability for repayment of sr. 5-T dabt obligations A-2 - Somewhat mare susceptible to adverse effects of changes in financial conditions, satisfactory
P-3 - Prime-1 have an acceptable ability for repayment of sr. S-T debt obligations A-3 - Exhibits adequate protection parameters
NP - Not Prime B - Significant speculative characleristics, faces major ongaing uncerainties

C - Vuinerabls to non-payment
B - Payment default
Modifiers:
+ or - show relative standing within the category.
Maody's Issuer Rating Symbols:
Aaa - Offer axceplional financial security (high-grada)
Aa - Offer excelient financial security (high-grade)
A - Offer good financial security

Baa - Offsr adequate financial security $&P Outlook Definitions:

Ba - Offer questionable financial security Positive - A rating may be raised

B - Offer poor financial security Negative - A rating may be lowered
Cagz - Cffer very poor financial security Stable - A rating is not likely to change
Ca - Offer extremely poor financial security Developing - May be raised or lowered
C - Lowest rated class, usually in default NM - Mot meaningful

Modifiers:

1 - Higher end of letter rating category
2 - Mid-range of fetter rating category
3 - Lower end of letter rating category
S$&P Long-Term Debt Ratings:
AAA - Highest rating, extremely strong
AA - Differs slightly fram highest rating, very strong
A - Somewhat mors susceplible to adverse effacts of change in essnomic conditien, strong
BRBE - Exhibits adequate protection parameters

Moody's Long-Term Debt Ratings: BB, B, CCC, €, C - Have significant speculative characteristics. BB least speculative, C highest degree.
Aaa - Best Quality I - Payment default

Aa - High Quality Madifiers:

A - Posess many favorable investment atlributes + or - show reiative standing within the category.

Baa - Medium-grade obligations

Ba - Posess speculative elemants

B - Generally lack characteristics of desirable investments
Caa - Poor standing

Ca - Speculative in a high degree

C - Lowestrated ciass of bonds

Modifiers:

1 - Higher end of letter rating category

2 - Mid-range of lefter raling category

3 - Lower end of letter rating category






State of Rhode Island and Providence Plantations
Office of the General Treasurer

Paul J. Tavares
General Treasurer
December 18, 2002

State Investient Commission
Rhode Island State House
Providence, R1 02903

This is to certify that the amounts so listed below belong to the credit of the Employees’
Retirement, State Police and Judiciary Retirement Systems, and the Municipal Employees® Retirement
System of the State of Rhode Island at the close of business on November 30, 2002.

Employees® Retirement System of Rhode Island
Composite Reporting Investment Valuation

November 30, 2002

Cash/Short Term Investments $ 173,246,307
Equities — Domestic $ 2229444035
Equities — International $ 1022227847

Fixed Income — Government $ 679,340,074

Fixed Income — Corporate $ 698,174,972

Fixed Income — In State 3 22,479.441
Total Fixed Income $ 1,399,994,487
Alternative Investments $ 285,857,579
Other — Escrow b 500,000

y $ ’ » ¥ 25
Municipal Employees $ 660,364,857
State Police 0.2915% $ 14,899,389
Judicial 0.1826% $ 9,331,784
Total Fund Investments 100.0000% $ 5,111.270255

The amount listed for the alternative investinents designation is illiquid and does not have a
readily determinable market value. It is based on appraisals only.

Respectfully submitted,

Paul J. Tavares ; :

General Treasurer
Monthly SIC Letter for Book doc.

40 Fountain Street - Providence, Rhode Island 02903-1855 - (401) 222 - 2287 / Fax 222 - 6141
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Asset Allocation Report
Markst: Valuau ‘at Nov 30, 2002

Shatt Capital Mgmt alternative distribution 0.48) 0.0% 0.00 0.00% 048 0.00 0.0%
JP Morgan Investment Managemant active core 230.85 4.5% 176.88 3.50% 54.95 0.76 0.3%
Provident Investiment Council Active Irge cap grwth 96.03 1.9% 178.89 3.50% -B2.87 5.30 55%
SSgA Core active core 252.20 4.9% 178.89 3.50% 733 0.45 0.2%
S8gA Russell 1600 Irg cap value Index 124.10 24% 178.89 3.50% -54.79 0.00 0.0%
S5gA Wiishire 5000 Passive Index 829.47 16.2% B94.47 17.50% -B85.00 (0.01) 0.0%
PIMCO Enhancec Equity 381.52 7.5% 383.35 1.50% -1.83 0.00 0.0%
NorthPointe Capital Smail Cap Value 87.07 1.7% 16.67 1.50% 10.40 .52 7.5%
Wellington Mgmt Smali Cap Core 128.63 2.5% 153.34 3.00% -24.71 335 26%
Wasatch Advisors Small Cap Growih 56.82 1.1% 3833 0.75% 18.48 2.9 3.9%
Columbia Mgmt Small Cap Growth 83.7¢ 1.2% 38.33 0.75% 25.37 1.88 3.0%
Transition Actount Small Cap 0.00 0.0% Q.00 0.00% 0.00 0.00 0.0%
TOTAL DOMESTIC EQUITY $2,249.50 2,300.07 $50.17 $20.48 0.8%
Bank of Ireland M/S all country ex US 50713 9.9% 511.13 10.00% -4.00 837 1.8%
Putnam nvestments M/S all country ex US 526.36 10.4% 511.13 40.00% 1B8.24 5.09 1.0%
Transition Account W4/S all country ex US 0.19 0.0% 00 0.00% 019 (0.00) 0.0%
TOTAL INT'L EQUITY $1,036.68 20.3% $1,022.25 20.00% $14.43 $14.45 1.4%
Fleet Investment Advisors active core 506.89 99% 46385 9.08% 43.04 12.01 2.4%
Fidelity Management & Research moarigages 400.17 7.8% 35140 6.88% 48.77 24.45 8.1%
Brown Brothers, Harriman eppertunistic core 181.20 3.5% 16867 3.30% 12,52 14.26 T7.9%
In-State Fixed Income shortint govt 2248 0.4% 000 0.00% 2248 0.00 0.0%
Tapiin, Canida & Habacht carporates. 207.98 4.1% 21084 4.13% -2.86 28.15 13.5%
Mackay Shields high yield 10542 2.1% 108.61 2.13% -3.19 2213 21.0%
Shenkman Capital Mgmt high yield 101.60 Z.0% 102.23 2.00% -0.63 25.32 24.9%
Transion Account 0.58
TOTAL FIXED-INCOME 1,526.31 29.9% 1,405.60 21.50% 512013 $126.31 8.3%|
Aarative Nvetmants g R o R R T : B T
JMB/ Heltman Advisory Corp real estate 277 0.1%
L&B Rea! Estate Counsel real estate 19.46 0.4%
Shott Capital Mgmt alternative distribution 000 0.0%
Pacific Corp Group Private Equity 263.60 8.2%
Bark Disposition contingency 0.50 0.0%
TOTAL ALTERNATIVE INVESTMENTS $286.36 5.6% $383.35 7.50% 496.99 $0.00 0.0%
CASH EQUIVALENTS STIF, Yieid+ 12.02 0.2% 0.00 0.00% 12.02 12.02 100.0%
TOTAL ASSETS $511127 100.0% $5111.27 100.00% -50.58 $173.24 3.4%
Allocatlon By Managemem Style
Donwstic Equity” T B T T T T
Core 483.06 9.8% 357.79 7.00% 125.26 1.22 0.3%
Large Cap Growth 96.03 1.5% 178.89 3.50% (82.87) 5.30 5.5%
Large Cap Value 124.10 24% 178.89 3.50% {54.79) - C.0%
Index 82547 162% 894 47 17.50% (65.00} {001} C.0%
Enhanced Equity 381.52 7.5% 383.35 7.50% (1.83} {0.01) 0.0%
Alt Distibution (0.48) 0.0% - 0.00% {0.48) - 0.0%
Small Cap 336.22 6.8% 306.68 6.00% 29.54 $3.95 4,1%
TOTAL DOMES’TIC EQUITY $2,249.90 45.00% (50,17} 20.46
Active 1,036.68 203% 20.00% 14.43 14.45 1.4%
TOTAL INTL EQUITY $1,036.68 20.3% 20.00% $14.43
Mortgage 400.17 17.7T% 6.88% 48.77 24.45 6.1%
Core 710.56 4,0% 12.38% 78.04 26.27 7%
Corporates 207.98 4.1% 4.13% (2.88) 28.15 13.5%
High Yieid 207.60 4.1% 4.13% {3.24) A7A4 22.8%
TOTAL FIXED-NCOME $1.526.31 29.9% 27.50% $120.71 $126.31 8.3%
e v T T R s et T =
Real Estate 22.25 04%
Other Alternative Invastments 264.10 5.2% -
TOTAL ALTERNATIVE INVESTMENTS $286.36 5.6% $383.35 7.50% {$96.89) -
CASH EQUIVALENTS STIF, Yield+ 12,02 0.2% 0.00 0.00% 12.02 1202 100.0%
TOTAL ASSETS $5.111.27 100.0% $5.111.27 100.00% {50.00) $173.24 34%
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RHCDE ISLAND STATE INVESTMENT COMMISSION
Domestic Equity Holdings By Top 10 Market Values

NOVEMBER 30, 2002
CRANK o BRECURITY NAME -+ PARMALMES/SHARES . BASE MARKET AMOUNT .2 MONEY MANAGERS i\ ¢
1 MICROSOFT CORP 400,500 $23,156,910 SSgA,Provident,J.P.Morgan
2 GENERAL ELC. CO 549,700 17,606,870 S§8gA,Provident,J.P.Morgan
3 PFIZER INC 509,800 16,079,092 S5gA,Provident,J.P.Morgan
4 JOHNSON + JOHNSON 257,400 14,676,948 SSgA.Provident,J.P.Morgan
5 CITIGROUP INC 351,133 13.652,051 S5S8gA.J.P.Morgan
6 EXXON MOBIL. CORP 385,470 13,414,356 S$8gA,J.P.Morgan
7 INTEL CORP 570,500 11,912,040 S$SgA Provident,).P.Morgan
8 CISCO SYS INC 752,200 11,222,824 8§SgA,Provident,J.P.Morgan
9 WAL MART STORES INC 179,600 8,727,136 8$S8gA,Provident,J.P.Morgan
10 VIACOM INC 198,900 9,350,289 S38gA,Provident,J.P.Morgan
6.26% $140,798,516
Total Composite Equities $2,250,390,951

International Equity Holdings By Top 10 Market Values

NOVEMBER 30, 2002
1 TOTAL FINA ELF 265,200 $35,640,694 Bank of Ireland,Putnam
2 NESTLE SA 158,826 32,120,257 Bank of Ireland,Putnam
3 VODAFONE GROUP 14,847,561 28,185,401 Bank of lreland,Putnam
4 CANON INC 659,000 25,119,610 Bank of lreland,Putnam
5 SHELL TRNSPT+TRDG 3,807,700 24,706,319 Bank of Ireland,Putnam
6 ING GROEP NV CVA 1,268,322 24,161,038 Bank of Ireland, Putnam
7 GLAXOSMITHLINE 1,148,786 21,503,742 Bank of Ireland, Putnam
8 NOVARTIS AG 570,991 21,247,337 Bank of Ireland Putnam
9 SAMSUNG ELECTRONIC 121,920 19,568,160 Bank of Ireland,Putnam
10 UBS AG 356,695 17,973,985 Bank of freland,Putnam
24.14% $250,226,542
Total Composite international Equities $1,036,680,252

Top 10 Market Valuas SiC



Manager

ABS Capital Partners

Apollo Investment Fund IV L.P.
Alta BioPharma Pariners, L.P.
Alta California Partners 11 L.P.
Alta California Partners IIT L.P.
Aurora Equity Partners I1

Avenue Special Situations Fund IIT
Blackstone Capital Ptars III
Blackstone Capital Ptars IV

Boston Ventures Lid

Charterhouse Capital Partners VII L.P.

Coller Capital
Crossroads/Providence LP
CVC Capital Partuers

CVC Capital Partners IIT
Doughty Hanson I
Doughty Hanson I
Fenway

First Reserve Fund VIIT L.P.
First Reserve Fund IX L.P.
Green Equity investors IV L.P.
Harvest Partuers 111
Harvest Partners IV
Heritage Fund

Lumnina Ventures, L.P.

Matlin Patterson Global Oppor Ptwrs L P

Nautic Partners V

Nordic Capital ITT

Nordic Capital V L.P.

OCM Oppertunities Fund
OCM Principal Opportunities

OCM Opportunities 11

Alternative Investments Funding

2002

May 1996
Apr1998
Mar 1998
Oct 1998

Jan 2001

Mar 1998
Cct 2002
May 1997
Sept 2001
Sept 1996
Dec 2002
Mar 2002
Dec 1988
Mar 1998
Mar 2001
Mar 1996
Nov 1997
Aug 1998
Apr 1998
Jan 2001

Cct 2002

Dec 1997
Aug 2001
May 1997
Sep 2002

Sep 2001

Feb 2001

Feb 1998

Dec 2002
Jan 1996

Nov 1996

Oct 1997

5,000,000
15,000,000
10,000,000
10,000,000
15,000,000
15,000,000
15,000,000
20,000,000
25,000,000

5,000,000
15,000,000
15,000,000
37,319,303
15,000,000
20,000,000

5,000,000
15,000,000
15,000,000
15,000,000
20,000,000
15,000,000
15,000,000
15,000,000

5,000,000
15,000,000
15,000,000
20,000,000
10,000,000
15,000,000

8,000,000

5,000,000

12,000,000
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2,590,334
12,217,011
6,974,103
9,253,607
6,750,000
10,483,471
0
13,213,394
0
4,271,482
0

4]
36,510,945
10,884,326
2,762,812
1,904,717
11,638,869
7,987,852
13,576,459
6,800,160
0
12,805,596
1,800,000
3,987,804
¢
11,077,757
1,804,341
8,163,079
0

823,006
4,383,638

7,131,237

1,114,910
o

0

(b
1,016,667
1,500,000

0

126,153

0

a

2,590,334
12,217,011
6,974,103
9,253,607
6,750,000
10,483,471
0
13,213,394
0
4,271,482
0

72,855
36,510,945
10,884,326
3,877,722
1,904,717
11,638,869
7,987,852
13,576,459
7,891,069
¢
12,805,596
1,800,000
3,987,804
1,016,667
12,577,757
1,804,341
8,289,232
0

823,006
4,383,638

7,131,237

2,409,666
2,782,989
3,025,897
746,393
8,250,000
4,516,529
15,000,000
6,786,606
25,000,000
728,518
15,000,000
14,927,145
0
4,115,674
16,122,278
3,095,283
3,361,131
7012148
1,423,541
12,108,931
15,000,000
2,194,404
13,200,000
1,012,196
13,983,333
2,422,243
18,195,659
1,710,768
15,000,000
7,176,994
616,362

4,868,763

883,927
15,998,374
4,469,304
7,055,935
6,227,496
11,791,719
0
11,548,839
0
2,205,138
0

72,855
7,277,188
9,037,212
3,603,563
824,656
10,528,603
5,957,193
16,675,352
7,652,905
0
14,056,279
1,765,735
3,951,669
1,016,667
12,577,757
1,907,249
10,139,338
0
2,827,448
4,362,647

8,572,656

work/vncap!



Manager

Parthenon Investors, L.P. Feb 1999 15,000,000 11,207,607 509,445 11,717,052 3,282,048 14,147,104
Parthenon Investors 11, L.P, Dec 2000 20,000,000 2,114,458 292,284 2,406,742 17,593,258 2,409,149
Providence Equity Partiners Dec 1996 10,000,000 3,968,646 Q 3,968,646 6,031,354 2,660,985
Providence Equity Partners III L.P. Dec 1998 15,000,000 8,481,073 0 8,481,073 6,518,927 2,863,008
Providence Equity Partuners IV L.P, Sep 2000 25,000,000 3,144,729 0 3,144,729 21,855,271 3,235,193
SKM Equity Fund II Dec 1996 10,000,000 7,784,244 0 7,784,244 2,215,756 7,222,799
THL Equity Fund IV Dec 1997 9,000,000 7,194,662 0 7,194,662 1,805,338 6,241,763
TPG Partuers Apr 1997 10,000,000 8,193,060 0 8,193,060 1,806,940 4,985,517
Triumph Partners 11 Feb 1998 15,000,000 9,664,606 0 9,664,606 5,335,394 8,683,188
VS & A Communications Pinrs III L.P. Nov 1998 15,000,000 7,948,905 0 7,948,905 7,051,095 5,602,955
Wellspring Capital Partners Sep 1998 15,000,000 7,541,428 279,330 7,820,758 7,179,242 7,384,111
Wellspring Capitall Partners ITT Sep 2002 20,000,000 0 0 0 20,000,000 0
Welsh, Carson,
Anderson & Stowe Oct 1995 15,000,000 12,064,326 0 12,064,326 2,935,674 13,450,950
Willis Stein Jun 1996 5,000,000 2,632,610 (16,202) 2,616,408 2,383,592 1428,214
Real Estate Investnents Various 80,544,204 31,386,984 0 31,386,984 0 22,254,469
Contingency Fund 500,000 500,000 0 500,000 0 500,000
TOTALS: $737,363,507 $333,623,338  $5,986,351 $339,609,689 $347,788,240 $286,357,109

Page 2 work/vncap






ERSRI

MERSR1

INTEREST SOLD
SECURITIES LENDING
DIVIDENDS

INTEREST
MISCELLANEQUS
CAPITAL GAINS/LOSSES

GRAND
TOTAL:

at November 30, 2002

LONG TERM SHORT TERM TOTAL
$15,104,991 $15,104,991
667,713 667,713
12,856,681 12,856,681
39,077,995 88,895 39,166,889
(1,746,101) (1,746,101)
(146,631,689) (146,631,689)
{$80,670,410) $88,895 ($80,581,515)

-1- 123.5/MOINFY
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DOMESTIC EQUITY

Provident Investment Council
Columbia Partners

Wellington Mgmt. Co., LLP
Wasaich Advisors

NorthPointe Capital

JP Morgan Investment Management
MacKay Shields

Shenkman Capital Management

SS8gA Core
Total Domestic Equity

INTERNATIONAL EQUITY
Bank of Ireland
Putnam Investments

Total International Equity

EIXED INCOME
Fleet Investment Advisors
Brown Brothers, Harriman

Taplin, Canida & Habacht
Total Fixed Income

TOTAL SECURITIES LENDING INCOME

Calendar Year 2002 YTD

163
2,734
4,531
9,138
3,388
2,427
4,776
4,999

$36,337

34,611
29.818
$64,426

38,777
9,459

5076
$53,312

$154,076

405,333
6,719,782
11,519,285
12,474,605
5,718,195
6,930,365
10,951,542
12,503,301

10.818.043
§78,040,450

60,216,131

€1.374.737
$121,590,869

153,208,565
26,441,340
15,629,759

$195,179,663

$394,810,982

$ 2114832
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State of Rhode Istand and Providence Plantations
Office of the General Treasurer

Short Term Investments Portfolio by Fund

4901 GENERAL FUND

4802 GENERAL FUND

4904 PENSIONC

4908 PAYROLL A

4920 GENERAL FUND (HIST PRES)

5200 RI UNDERGROUND STORAGE TNK

5400 HIGHWAY FUND

5500 UNIVERSITY COLLEGE

5800 PROV. RIVER RELOCATION
6920 AUTO EQUIPMENT SERVICE
8000 T.D.I. RESERVE (DET)

8300 PERMANENT SCHOOL FUND
8400 EMP RETIREMENT FUND
8500 MUN EMP RETIREMENT FUND
8700 R.L CLEAN WATER ACT
9000 BOND CAPITAL FUND

9400 R.\ HIGHER EDUCATION
9700 STATE LOTTERY FUND

9800 INDUS. BLDG. & MTG. INS.
9900 SINKING FUND

4911 TOBACCO SETTLEMENT FY(04
Subtotal

8702 CLEAN WATER 1893 SER. A
8703 CLEAN WATER 1991 SERIES A
8704 CLEAN WATER 96 SERIES A
87068 CLEAN WATER CCDL 1994 {A)
8707 CAF DEV. OF 1997 SERIES A
8708 CLEAN WATER CCDL 2002 A
8733 CAP BEV. OF 1997 SERIES A
8737 RI POLLUT. CONT 94 SER. A
8739 CCDL9%A 1999A

8740 POLUTION CONTROL CCDL200A

8741 BOND 2001

8742 POLLUTION CNTRL 2002 A
2114 G.O. NOTE 1991 SER. B
9116 BOND CCDL 1993 SERIES A
8117 BOND CCDL 1994 SERIES A
9120 BOND CCBL96A

9121 CAP DEV OF 1997 SERIES A
9123 CCDL. 19988

9124 CCDLS9A 1989A

9125 MMGO099 1999

9126 BOND CAPITOL CCDL2000A
9127 MULTI-MODAL GEN OBL 2000
9128 BOND 2001

9129 BOND CCDL 2002 SERIES A

Subtotal Bond Proceed Accounts

Total Short Term Portfolio

As of November 30, 2002

Total Vatue @
Principal Interest* Maturity
19,704,643 0 19,704,643
0 0 0
4,700,000 515 4,700,515
500,000 50 500,050
444,558 5068 445,082
1,200,080 120 1,200,200
13,058,365 1,813 13,060,179
0 0 0
0 0 0
0 0 0
72,475,008 34,492 72,508,500
649,800 300 650,100
1,500,000 373 1,500,373
G 0 0
5,100,033 2,467 5,102,499
8,562,526 2,578 8,565,104
0 0 0
22,388,021 12,918 22,400,940
3,306,383 3,890 3,310,273
3,308,183 1,629 3,309,712
36,640,017 575,949 37,215,966
193,537,615 637,501 194,175,116
33,995
697,302
250,809
173,227
155,042
491,977
100,384
41,318
375,511
18,878
42,636
798,801
8,561
1,373,761
1,159,587
1,880,538
1,331,433
4,466,589
13,090,285
2,543,833
18,321,578
1,553,174
12,585,420
69,751,077
131,254,715
324,792,330

* General Fund (4801), TDI (8000), & ISTEA {5400) Investments do not reflect Interest eamings on Bringon Advisors & Dreyfus

MM due to nature of Money Market investments.

Interest is posted on the 1st business day of the rext month.



11/01
11/04
11/06
11707
11/08

1/12

11/13
11/14
11715
11/18
11/19
11720
1/21
1/22
11/25
11/26
11/27
11/29

Money
Market

Total

?.

Amount
Invested

{millions)

$20.41
$24.80
$25.45
$107.26
$29.19
$26.61
$31.69
$24.04)
$25.50
$27.89
$33.60
$40.86
$28.50
$22.10
$27.40
$38.31
$46.95
$34.15

Total
Amount
Invested

$613.07

$64.06

$677.13

Short Term Inverest Rate Performance

Money
Market
Funds

$3.16
$15.00
$0.00
$3.00
$11.80
$0.00
$0.00
$0.00
$4.90
$0.00
$0.00
$26.20
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$64.06

Page 2

- November 2002
Weighted 30 Day
Interest Treasury

Rate Rate
1.69 1.46
1.61 141
148 142
1.26 1.22
1.22 1.18
1.21 119
1.26 117
124 119
127 1.20
1.26 116
119 1.21
116 1.21
117 1.20
117 1.21
117 1.19
1.25 122
124 124
125 125

Weighted Average

Average 30 day
Rate Rate
127

1.23

- Bagis
Pojnt

22,69
20.49
6.03
3.59
395
239
8.86
4.79
6.61
9.53
182
-5.48
337
-4.36
200
3.1
0.20
-018

Basis
Point

Date

11/01
11/04
11/06
11707
11/08
11/12
11713
11414
11/i5
11/18
11/19
11/20
1/n
11/22
11/25
11/26
11727
11/29

Total Investment
{millions)

$278.43
$276.53
$285.88
$371.64
$356.05
$359.75
$366.25
$366.86
$350.76
$354.85
$356.15
$397.77
$412 67
. $308.47
$388.27
$391.77
$398.57
$324,79



RHODE ISLAND STATE INVESTMENT COMMISSION
SHORT TERM INVESTMENTS

November 30, 2002

HMillions)

00

Daily Investment Balances ”

290 —

00 —

W L~

100 —

I

~— Dally Investment .. Total Investment

I~

ki

16 11 1148 12 13 14 1t1S 1118 119 iz 1121

11422

11i28

11/26

1127

1129

Spread

1.20%

140%

0.80%

0.60%

0.40%

0.20%

0.00% -

Dally investment Performance vs. Benchmark
August 01 - Novermnber 02

e DaIly Investment - 30 Day Treasury Bill Rate

Aug 01

Sep Oct Nov Dac Jan 02




RHODE ISLAND STATE INVESTMENT COMMISSION
SHORT TERM INVESTMENTS

Treasury Bill Yield Curve |

4.00% —
© — Nov2002
i . Qe 2002
3.00% | _ Now 200
£
&=
:
&
2.00% -
S —
1.00% - OO : : : . : . ;
30 60 90 150 186 210
Days
Comparative Market Yields */
H December 01 - Novembaer 02 ]
4.00% ]
3.00% . ;
i— Repo Agrmnts — Commercial Paper : !
é ch's -- Monay Market
= -. Agencles Euro Time Deposi ;
g
g |
200% | e e
H e et e
prmeeerrs P S gy . s it oo —E S T —
1.00%

Dec 1 Jan 02 Feb Mar Apr May Jun Juk Aug Sep Oct Nov

Month

* Danotas welghtad average monthly ylalds on portfolie |

sig/book/intl
Paga 4



RHODE ISLAND STATE INVESTMENT COMMISSION
SHORT TERM INVESTMENTS

Portfolio Maturities by Week* J‘

220
200 — —_—
2 Maturities
180 |- :
- Weigtad Average Lifa
160 —
Wov 30 02 - 38 days
140 — Qct 31, 02 - 36 days
Nov 30, 91 - 5 days
. 120 —
2
£ 100 s
80 —
60 %
Fiscal 04
tobacca funds
40 —
20 —
0 3 NP PO N N YO S G Y S S T Y Y TN O IO A FINT I Y S O Y TV Y Y T S
*trvestments at Navember 30, 2002 20 25 30 35 40 45
Wank ona includes $76.6 Millich In monay markets of non-specific duration Waak

SUMMARY PORTFOLIO YIELDS

WEIGHTED
AVERAGE
YIELD(%)

Nov 30, 2002 1.5%

Oct 31, 2002 1.8%

Nov 30, 20061 1.8%

Page 5




RHODE ISLAND STATE INVESTMENT COMMISSION

SHORT TERM CASH INVESTMENTS AT NOVEMBER 30, 2002

Portfolio By Instrument

Portfolio by lssuer

Citi-Group

12%

First Tennsssee
— 16%
State StBank__ Palaa Webber

0% %

Citizens Bank
8%
.‘akBrinsun Advisors

REPO = Repurchase Agreement
CP = Commercial Paper
cD = Cartificate of Deposit
£TD = Euro Time Deposit
Agency = LIS Government Agency
5,810,766 1} 1] 1] 1] 0 5,810,766
3% 0% 0% 0% 0% 0% 3%
Dreyfus 4] [1] 0 8102122 0 0 8,102,122
0% 0% 0% 4% 0% 0% 4%
Zions Bank [+] 0 0 0 0 [1] V]
0% 0% 0% 0% 0% 0% 0%
Dean Witter 0 Q Q 0 Q 1] 3]
0% 0% 0% 0% 0% 0% 0%
Chase Securities "] 9 4] 0 ] 0 0
0% 0% 0% 0% 0% 0% 0%
Paina Webber [¥] 0 10,490,421 1] [ 0 10,480,421
0% % 5% 0% 0% 0% 5%
First Tennessee [1] 0 31,636,857 0 ] 0 31,636,697
0% (1% 18% 0% 0% 0% 16%
Brinson Advisors o 53 0 68569607 V] Q 68,569,607
0% 0% 0% 35% 1% 0% 35%
Citizens Bank 0 15,360,640 0 [+ [+] a 15,360,640
0% 8% 0% 0% 0% 0% 8%
GE Capitai 11,485,763 0 0 o ] C 41,485,763
6% 0% 0% 0% 0% 0% 6%
Sun Trust 0 V] Q ] 0 [ Q
0% 0% 0% 0% £% 0% 0%
Citi-Group 22,780,998 0 Q 0 0 [] 22,760,998
12% 0% 0% % 0% 0% 12%
State St Bank o] 0 [ 0 0 19,300,600 19,300,600
0% 0% 0% 9% 0% 10% 10%
TOTALS 40,077,526 15,360,640 42,127,118 76,671,730 0 19,300,600 193,537.6_1_5_
{%) PORTFOLIO 21% 8% 22% 40% 0% 0% 100%
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