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State of Rhode Island and Providence Plantations
Office of the General Treasurer

Frank T. Caprio

General Treasurer

RHODE ISLAND STATE INVESTMENT COMMISSION
MEETING NOTICE

The next meeting of the Rhode Island State Investment Commission has been scheduled for Wednesday,
Scptember 24, 2008 at 9:00 a.m. in Room 135 of the State House.

AGENDA

1. Membership Roll Call

2. Approval of Minutes
s  State Investment Commission Meecting held on 7/23/08 #

3. General Consultant Capital Markets Trends — Pension Consulting Alliance

4. Alternative Investments Consultant — Pacific Corporate Group
*  Secondary Markets Report

5. Short Term Investments Vendor Consideration — Independence Bank
(CDARS Program)

6. Chief Investment Officer Report
7. Treasurer’s Report
8. New Business

* Commission members may be asked to vote on this item.

POSTED ON THURSDAY SEPTEMBER 18, 2508

40 Fountain Street — Providence, Rhode Island 02903-1855 — (401) 222 — 2287 / Fax 222- 6141
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State of Rhode Island
Office of the General Treasurer

Short-Term Investments
Issuer Gredit Ratings
August, 2008
Isguer Rating: 8-T Debt Rating L-T Debt Rating Cradit Outlook
Typaof MenthEnd %

Issuer Instrument  Portfollo Moody's Moody's S&P Moady's 3&P Sap
JP Murgan Chase 235 3%)| Aald P-1 AT+ Aaz A Negative
Citigroup Inc. 2 0% Aa3 P A1+ Aa3 Ala Nagative
RBS Citlzens 34 25% Ag2 P1 AlE Aa3 AA- Stable
First Tennessse

Capitai Markets 5 2% A3 P-2. A2 A3 EBB+ Negative
Fidelity 8 26% N/R N/R N/R
Memill _ynch 256 0%, A2 P-1 A Al A Negative
The Resarve ] 29% Aaa Aaa AAA Stabie
GE Capital 2 3% Aaa P-1 A1+ Aaa AMA Stable
Margan Stanley 1.25 0% Al P-1 A-1 Aa3 At Negative
Paine Webber 5 8% Aa2 P-1 A-t+ Ag2 AA- Negative
UBS Brinson Advisors ] 5% Aa2 P-1 A1+ Aa2 Ad- Negative
State Street Bank & Tru; 13 0% Aal P-1 A1+ Aat Al Stable
Wabster Bank 3.4 4% A2 P-1 A2 AZ BEB+ Stable

Instrument Codes
1 Repurchase Agreement
2 Commercial Paper
3 Certificate of Deposit
4 Collateralized Deposit
5 US Agency Discount Note
6 Govemment Monsy Market

Ratings Definitions

Moody's Short-Term Debt Ratings:

P-1 - Prime-1 have a superior ability for repayment of sr. S-T debt obligations
P-2 - Prime-1 have a strong ability for repayment of sr. 5-T debt obligations

P-3 - Prime-1 have an acceptable ability for repayment of sr. S-T debt obligations
NP - Not Prime

Moody's Issuer Rating Symbols;

Aga - Offer exceptional financial security (high-grade)
Aa - Offer excellent financial security (righ-grade}
A - Offer good financial security

Baa - Cffer adequate financial security

Ba - Offar guestionable financial security

B - Offer poerfinancial security

Caa - Cffer very poor financial security

Ca - Offer extremely poor financial security

C - Lowest rated class, usually in default
Modifiers:

1 - Higher and of latter rating cateqony

2 - Mid-range of lefter rating catagory

3 - Lower ond of letter rating category

Moody's Long-Term Debt Ratings:

Aaa - Best Quality

Aa - High Quality

A - Poesess many favorable invastment atiribLtes
Baa - Medium-grade obligations

Ba - Posess speculative elements

B - Generally lack characterisfics of desirable investments
Caa - Poor standing

Ca - Speculative n a high degres

C - iowestrated class of bonds

Modifiers:

1 - Higher end of letter rating category

2 - Midrange of letter rating categery

3 - Lower end of letter rating category

S&P Shaort-Term Credit Ratings:

A-1 - Highest rated, strong capacity to meet obligatlons

A-2 - Somawhat mere susceptible 1o edverse effects of changes in financial conditions, satisfactory
A-3 - Exhibits adequate protection parameters

B - Significant speculative characteristics, faces major ongoing uncertainties

€ - Vulnerable to non-payment

D - Payment default

Modifizrs:

+ or - show relative standing within the catagory.

S&P Outlook Definitions:

Posltive - A rating may be raised
Negatlve - A rating may be lowersd
Stable - A rating is not likely to change
Developing - May ba raised or lowered
NM - Not meanirgful

S&P Long-Term Debt Ratings:

AAA - Highest rating, extremely strong

AA . Ciffers slightly from highest rating, very strong

A - Scmewhat more suscaplible to adverse effects of change in economic cenditior, strong

BBB - Exhibiis adequate proieciion paiameiers

BB, B, CCC, CC, C - Have significant speculativa characteristics. BB least speculative, C highest degree.
D - Payment default

Modifiers:

+ or - show relative standing within the categery.
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State of Rhode Island and Providence Plantations
Office of the General Treasurer

Frank T. Caprio

General Treasurer September 19, 2008

State Investment Commission
State of Rhode Island, State House
Providence, Rhode Island

This is to certify that the amounits so listed below belong to the credit of the Employees” Retirement,
State Police and Judiciary Retirement Systems, and the Municipal Employees” Retirement System of
the State of Rhode Island at the close of business on August 31, 2008.

Employees' Retirement System of Rhode Island
Composite Reporting Investment Valuation

—— August 31, 2008

Cash/Short Term Investments 425,010,508
Equities - Domestic 3,144,026,793
Equities - International 1,378,189,961

Fixed Income - Government $1,230,374,666

Fixed Income - Corporate $496,019,855

Fixed Income - In State $0
Total Fixed Income 1,726,394,521
Altermative Investments 670,363,119
Real Estate 381,402,115
Total Fund Investments 7,725,387,016
State Employees & Teachers R4.65% £,539,795,191
Municipal Employees 14.25%  1,101,225,019
State Police 0.67% 51,860,060
Judicial 0.42% 32,706,747
Total Fund Investments 100.00% 7,725,387,016

The amount listed for alternative investments designatie® is illiquid and does not have a readily

40 Fountain Street — Providence, Rhode Island 02903-1855 — (401) 222 — 2287 / Fax 222-.6141
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State of Rhode Island
SUMMARY OF PERFORMANCE
RATES OF RETURN

PERIODS ENDING August 31, 2008

MKT VAL m_%hunu 1 Month 3 Months 6 Months YTD FYTD 1%ear 2Years 3Years dYears 5 Years

US. EQUITY

SSGA S&P 500 INDEX FUND 1,515,736 19.62 1.45 -7.86 2254 -1136 060  -11.11

NORTHPOINTE CAPITAL 351,820 435 2.82 -3.53 3.24 -6.68 3.09 -12.15 -1.12 1.99 7.80 3.90

PIMCO 472,358 6.11 1.47 -8.50 -3.79 -11.65 0.79 -1¢.44 1.24 3.51 5.70 6.94

RUSSELL IMPLEMENTATION SERVICES 50,014 0.65

SSGA - CORE 336,126 4.35 1.17 -6.43 -1.08 -11.48 -1.71 -11.00 2.56 479 8.13 8.34

WELLINGTON MANAGEMENT CO. LLC 386,127 5.00 2.12 -4.09 6.34 -4.49 5.95 =023 1.37 4.76 9.36 9.57

WELLINGTON TECHNICAL EQUITY 160,116 2.07 -1.57 -6.62 7.53 -0.08 -3.27 10.84

SHOTT CAPITAL 1,100 0.01 1.70 18.05 17.66 917 2.57 -29.99 -13.90

TOTAL US EQUITY 3,273,397 42,37 1.50 -6.85 -0.51 -9.64 1.06 -10.14 147 372 7.05 7.85

RUSSELL 1000 1.38 -8.13 -2.36 -11.02 0.20 -10.60 L3l 3.85 6.45 7.41

RUSSELL 2000 361 -0.82 8.53 -2.62 7.45 -5.48 2.60 4.80 9.11 955

RUSSELL 2000 GROWTH 2.48 -1.38 892 -4.50 4.87 -1.79 381 5.87 10.03 8.67

RUSSELL 2000 VALUE 4.75 -0.44 7.82 -0.71 10.12 -7.52 -0.59 3.59 8.05 10.25

RUSSELL 3000 1.55 -7.57 -1.55 -10.3% 0.74 -10.22 1.58 392 6.66 7.57

S&P 500 145 -7.89 -2.57 -11.39 0.59 -4 115 3.66 5.82 6.92

DOW WILSHIRE 5000 FREE FLOAT 1,57 -7.50 -L.55 -10.30 0.70 -10.07 1.38 4.16 6.91 7.85
INTERNATIONAL EQUITY

GOLDMAN SACHS 468,637 6.07 -5.20 -14.48 -9.65 -16.58 -795 -13.90 2.05 9.64 14.25

THE BOSTON COMPANY 470,913 6.10 -3.14 -13.91 -9.01 -16.20 -5.79 -14.51 -0.76 6.27

MONDRIAN 482,11 6.24 -2.78 -12.90 -9.02 -16.11 -4.76 -11.99 321 10.02 14.15

TRANSITION ACCOUNT INT EQUITY 17 0.00

PUTNAM INVESTMENTS 6 0.00

BANK OF IRELAND 4 0.00

TOTAL INTERNATIONAL EQUITY 1,421,748 18.40 -3.71 -13.76 -9.22 -16.29 -6.17 -13.38 131 832 12.73 14.22

Report Generated  2:45:48 PMEDT  12-8ep-2008

Page 1 Provided by State Street Investment Analytics



State of Rhode Island

SUMMARY OF PERFORMANCE
RATES OF RETURN

PERIODS ENDING August 31, 2008 = STATE STREET

% of

MKT VAL FUND 1Month 3 Months 6 Months YTD FYTD 1Year 2Years 3Years 4Years 5 Years

MSCIAC WORLD ex US (GROSS) -4.65 -15.60 -10.82 -17.11 -8.06 -12.17 3.94 10.66 14.56 16.13
MSCI EAFE (NET) -4.05 -14.73 -10.18 -17.31 -7.13 -14.41 0.80 8.08 1177 13.86

U.S. FIXED INCOME

BROWN BROTHERS HARRIMAN - CORE 309,188 4.00 0.75 0.70 ~0.52 0.79 0.65 32 3.68 3.11 3.55 3.27
FIDELITY MANAGEMENT TRUST 510,390 6.61 1.05 1.10 0.23 1.62 0.88 4.30 4,19 3.83 4,09 4.56
BROWN BROTHERS HARRIMAN - TIPS 606,657 7.85 0.77 2.14 -0.21 5.24 0.37 12,09 747 5.49 5.65

MACKAY SHIELDS, LLC 134,506 1.74 0.48 -1.36 1.95 -0.76 -0.29 0.36 3.86 4.83 6.00 8.07
TAPLIN, CANIDA & HABACHT 297,802 31385 0.14 -1.64 -2.32 -3.23 -1.24 -1.86 1.67 2.08 273 3.96
FIXED INCOME CASH ACCOUNT 108,777 141 0.21 0.63 1.39 2.07 0.42 3.78

TRANSITION ACCOUNT FIXED INCOME 575 0.01

TOTAL US FIXED INCOME 1,967,856 25.47 0.67 0.73 -0.11 1.66 0.27 4.80 479 4.15 4.54 5.11
CSFB GLOBAL HIGH YIELD 0.27 -3.46 0.48 -2.20 -1.08 -1.07 3.03 382 5.08 6.94
LB AGGREGATE 0.95 0.79 0.18 2.00 0.87 5.86 3.55 4.26 4.23 4.61
LB CREDIT 0.79 -0.33 -1.66 -0.28 .20 271 3.63 2.65 321 4.05
LB GOV/CREDIT 0.92 1.03 -0.62 191 0.92 581 3.59 4.03 4.10 453
CITIGROUP BIG Lo2 105 0.01 2.35 0.94 6.36 5.86 4.47 4.43 4.79
CITIGROUP LARGE PENSION FUND INDEX 1.38 141 -0.15 1.89 1.09 6.42 5.81 3.87 4.71 5.47
CITIGROUP L.PE COLLATERALIZED INDEX 117 0.96 0.96 2.86 0.99 6.92 6.08 5.04 4.79 5.04

Report Generated  2:45:48 PMEDT  12-Sep-2008

Page 2 Provided by State Street Investment Analytics
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State of Rhode Island
SUMMARY OF PERFORMANCE 2
RATES OF RETURN |

PERIODS ENDING August 31, 2008 ‘==t STATE STREET

(5 e e B by inon ¥ = A0 [ i == . . LTSS TRC i T DS R

% of
MKT VAL FUND 1Month 3 Months 6 Months YTD FYTD 1Year 2Years 3Years d4Years 35 Years

ALTERNATIVE INVESTMENTS

REAL ESTATE 381,403 4.94 0.26 0.17 1.54 222 0.42 8.48 14.13 10.31

PRIVATE EQUITY 670,485 8.68 -0.33 -0.91 -5.25 -7.66 -0.35 7.85 7.59 12.60 16.49 18.49

TOTAL ALTERNATIVE INVESTMENTS 1,051,888 13.62 -0.11 -0.52 -2.84 -4.22 -0.07 7.99 9.83 12.02 15.93 17.77
1 TOTAL ALTERNATIVES BENCHMARK 0.99 -3.42 158 -3.49 0.65 0.47 8.7¢ 10.90 12,10 12.22

NCREIF PROPERTY INDEX QTR LAG Q.00 1.60 4.86 4.86 0.00 13.58 13.07 16.75 16.45 15.07

S&P 500 PLUS 300 BP 166 -6.80 -0.82 -9.01 1.08 -7.80 4.41 6.87 9.00 10.10
CASH EQUIVALENTS

CASH ACCOUNT (INSIDE) 6,803 0.09 021 0.63 1.39 2.09 0.42 10.16 8.50 8.27 9.14 10.84

CASH ACCOUNT (OUTSIDE) 3,659 0.05 0.02 0.07 0.17 0.67 0.06 1.72 2.94 3.07 2.86 3.20
TOTAL PLAN

TOTAL PLAN 7,725,391 100.00 0.08 -3.49 =237 -7.38 -0.69 -4.92 3.54 6.08 3.71 9.62
2 TOTAL PLAN BENCHMARK 0.10 -6.61 -2.54 -7.75 -1.05 -5.16 4.27 6.43 857 9.39

TOTALPLAN ex PERE 6,673,303 36.38 0.11 -6.21 -2.32 -7.83 -0.78 -6.48 2.68 534 7.99 3.90
3 TOTAL PLAN BENCHMARK ex PE RE -0.03 -7.06 -3.12 -8.35 -1.29 -5.95 3.64 585 8.03 8.93

Report Generated 2:45:48 PMEDT 12-Sep-2008

Page 3 Provided by State Street Investment Analytics



State of Rhode Island
SUMMARY OF PERFORMANCE

e
RATES OF RETURN )
£ 20 i

PERIODS ENDING August 31, 2608

=eb! STATE STREET

\

Endnotes

As of 7/1/2000: 60% S&P 500 plus 300bps / 40% NCRELF PROPERTY LAG

2 As of 04/31/2006: 42.5% W5000 / 25.0% LB AGG / 20.0% MSCI AC WORLD FREE ex USA / 5.0% NCREIF PROPERTY LAG / 7.5% S&P 500 plus 300bps

Prior to 04/31/2006: 52.5% W5000/ 25.0% LB AGG/22.5% MSCIAC WORLD FREE ex USA

As of 01/01/1988: 48.57% Wilshire 5000 / 28.57% LB Aggregate / 22.86% MSCI AC World Free ex US

Report Generated 2:45:48 PM EDT 12-Sep-2008

Page 4 Provided by State Street Investment Analytics
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ERSRI Monthly Market Value Report With Time Weighted Returns

August 31, 2008
Valuation Change
Catendar YTO Benchmer: Current Month Maiket Value Transfers Market Value Msrhet Value
Periorms nce Benchmars Alpna Descrplion Performance  Benchmark Alpna 7312008 Inf{out) B8/31/2008 Increase/decreass
Domestic Equity
Shoit Capital Management IRR -9.17% -11.36% 2.22% 5 &P 500 1.70% 1.45% 0.25% 1,028,929 - 1,099,747 70,818
S8gA S&P 600 -11.36% -11.309% 0.03% 5 &P 500 1.45% 1.45% 0.00% 1,483,957,015 112,977 1,515,735,702 21,865,711
5$5gA Core -11.48% -11.02% -0.46% Russell 1000 1.17% 1.38% -0.21% 332,200,325 24,479 336,126,460 3,901,656
PIMCO -11.65% -11.30% -0.26% S & P 500 1.47% 1.45% 0.02% 465,471,765 36,764 472,357,898 5,849,339
NorthPointe Capital -B8.68% -2.62% -4.06% Russell 2000 2.82% 3.81% -0.79% 342,137,858 27,209 351,819,640 §,6564,574
Wellington Mgmt 4.48% -2.62% -1.87% Russell 2000 2.12% 361% -1.48% 378,064,560 29,939 486,127,340 8,032,842
Russell Overlay 0.00% 0.00% 50,000,000 50,010,621 10,621
Wellington Tech Eq -0.08% -10.39% 10.31% Russell 3000 -1.57% 1.55% -3.12% 162,687,578 160,116,457 (2,551,121}
Transition Account N/A N/A. N/A N/A NA N/A : -
Total Domastic Equity -9.64% 1.50% 3,175,528,060 50,231,368  3,273,393,865 47,634,438
Intarnational Equil
Boston Company -16.20% -A711% 0.91% MSCI ACWIL -3.14% 4.65% 1.51% 486,147,578 38,309 470,916,513 (15,267 ,374)
Goldman Sacha 0.147% “17.11% 16.94% MSCI ACWE -5.20% -4.65% -0.55% 494,298,155 36,309 468,637,119 (25,697,345)
‘Transifion Acceunt N/A N2, NiA NIA N/A N/A N/A 589,322 - 588,129 {1,182)
Mondrian -16.11% -17.11% 1.00% MSCLACWI. -2.78% -4,65% 1.87% 485,912,351 26,309 482,170,996 {13,777 ,664)
Total intemnational Equity -1B.2E8% -371% 1,476,957 405 108,827  1,422,322,757 Gp.ﬁu.ﬂ.u{
Fidelity Management & Ressearch 1.62% 3.08% -1.44% Lehman Mortgage Backed 1.05% 1.28% 0.20% 505,075,718 19,585 510,380,418 5,285,135
Brown Brothers, Hamiman 0.79% 2.35% -1.56% Salomon Brd Inv Grade 0.75% 1.02% 0.27% 306,871,333 19,611 308,187 659 2,206,718
Taplin, Canida & Habacht 3.23% -0.28% -2.95% Lehman Credit Index 0.14% 0.79% -0.65% 297,372,275 8,918 297,802,285 421,102
Mackay Shlelds £0.76% -2.20% 1.44% CS First BosHiYield 0.48% 0.27% 0.21% 133,823,678 34,580 134,506,140 647,884
Brown Bros TIPS 5.24% 5.20% 0.04% Lehman US TIPS Index 0.77% 0.82% 0.05% 601,954,808 32,032 606,656,981 4,830,043
Fixed Income Cash Acct 2.07% 021% 192,383,341 (84,000,000) 108,777 477 394,136
Transition Account N/A Nif N/A N/A N/A N/A NIA - - - -
Total Fixed Income 1.66% 0.67% 2,037,621,249 (83,886,295) 1,967,320,970 13,685,016
Alternative Investments
Private Equity -7.66% I NiA N/A 0.33% NiA N/A 667,779,931 5,363,835 B70,485,207 (2,678,559)
Real Estate 2.22% 5.52% -3.30% NCRELF + 100 0.26% 0.08% 0.18% 380,149,220 403,888 381,402,832 849,725
Total Atemnatives -4.22% -0.11% 1,047,929,151 5,787,723  1,051,888,038 (1,828,834)
Cash Accounts
Cash in Trust 2.09% NIA N/A 0.21% N/A N/A 11,868,826 (5,737,723} 6,802,858 730,755
Cash Ouiside Trust D.67% A N/A 0.02% N/A N/A 1,820,047 - 3,658,527 1,838,480
Total Cash 56.24% * 4.85% * 0 13,879,873 (5,737,723) 10,481,385 2,568,234
Total Plan Ex PE & RE -7.83% -8.34% 0.52% 0.11% -0.03% 0.14% 7.751,615,738 (33,545,000) ¥,725,387,018 1,316,279
'Total Plan 7.38% ST 0% 0.08% 0.10% 0.02% .
*Policy Index: (Effective 04/31/06)
42.5% Wilshire 5000
25.0% Lehman Aggregate
20.0% MSCIACWI X-US
5.0% NCREIF {1 Qfr Lag
Geo's sic report
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State of Rhode Island —
RATES OF RETURN - Total [ a0
Periods Ending August 31, 2008 e

“PERFORMANCE SUMMARY REPORT-

1 Month Return Calendar YTD Return Net Flow
Benchmark Fund Index  Excess Fund Index Excess value (000) (000)
U.S. EQUITY
SSGA S&P 500 INDEX FUND S&P 500 1.45 145 0.00 -11.36 -11.39 0.03 1,515,736 113
SSGA - CORE RUSSELL 1000 1.17 1.38 -0.21 -11.48 -11.02 -0.46 336,126 28
PIMCO S&P 500 1.47 1.45 0.02 -11.65 -11.39 -0.26 472358 37
NORTHPOINTE CAPITAL RUSSELL 2000 2.82 3.61 -0.79 -6.68 -2.62 -4.06 351,820 38
WELLINGTON MANAGEMENT CO. LLC RUSSELL 2000 2.12 361 -1.49 -4.49 -2.62 -1.87 386,127 30
RUSSELL IMPLEMENTATION SERVICES 50,014 50,000
SHOTT CAPITAL S&P 500 1.70 1.45 0.25 -9.17 -11.39 222 1,100 53
WELLINGTON TECHNICAL EQUITY RUSSELL 3000 -1.57 1.55 -3.12 -0.08 -10.39 10.31 160,116 0
TOTAL US EQUITY 1.50 -5.64 3,273,397 50,299
INTERNATIONAL EQUITY
THE BOSTON COMPANY MSCIAC WORLD ex US (GROSS) -3.14 ~-4.65 1.51 -16.20 -17.11 0.91 470,913 36
GOLDMAN SACHS MSCIAC WORLD ex US (GROSS) -3.20 -4.65 -0.55 ~-10.3% -17.11 0.53 468,637 36
MONDRIAN MSCI AC WORLD ex US (GROSS) -2.78 -4.65 1.87 -16.11 -17.11 1.00 482,171 36
TRANSITION ACCOUNT INT EQUITY 17 0
TOTAL INTERNATIONAL EQUITY -3.71 ~16.29 1,421,748 109
U.S. FIXED INCOME
FIDELITY MANAGEMENT TRUST LB MBS 1.05 1.25 -0.20 1.62 3.06 -1.44 510,390 20
BROWN BROTHERS HARRIMAN - CORE CITIGROUP BIG 0.75 1.02 -0.27 0.79 235 ~1.56 309,188 20
TAPLIN, CANIDA & HABACHT LB CREDIT 0.14 0.79 -0.65 -3.23 -0.28 -2.95 297,802 9
MACKAY SHIELDS, L1LC CSFB GLOBAL HIGH YIELD 0.48 0.27 0.21 -0.76 -2.20 1.44 134,506 35
BROWN BROTHERS HARRIMAN - TIPS LB U.S. TIPS 077 0.82 -0.05 5.24 5.20 (.04 606,657 32
FIXED INCOME CASHACCOQUNT 021 2.07 108,777 -84,000
TRANSITION ACCOUNT FIXED INCOME 575 0
TOTAL US FIXED INCOME 0.67 1.66 1,967,896 -83,885

Page 6 Provided by State Street Investment Analytics
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RATES OF RETURN - Total A |
==

Periods Ending August 31, 2008 =t STATE STREET

PERFORMANCE SUMMARY REPORT .
1 Month Return Calendar YTD Return Net Flow

Benchmark Fund Index  Excess Fund Index Excess value (000) (000)
ALTERNATIVE INVESTMENTS
PRIVATE EQUITY -0.33 -7.66 670,485 4,887
REAL ESTATE NCREIF PROPERTY LAG + 100 BES 0.26 0.08 0.18 2.22 5.52 -3.30 381,403 250
TOTAL ALTERNATIVE INVESTMENTS TOTAL ALTERNATIVES BENCHMARK. -0.11 0.99 -1.10 -4.22 -3.49 -0.73 1,051,888 5,136
CASH EQUIVALENTS
CASH ACCOUNT (INSIDE) 0.21 2.09 6,803 -5,662
CASHACCOQUNT (OUTSIDE) 0.02 0.67 3,659 1,838
TOTAL CASH 4.85 56.24 10,461 3,824
TOTAL PLAN
TOTAL PLAN TOTAL PLAN BENCHMARK 0.08 0.10 -0.02 -7.38 =1.75 0.37 7,725,391 -32,165
TOTAL PLAN ex PE RE TOTAL PLAN BENCHMARK ex PE RE 0.11 -0.03 0.14 -7.83 -8.35 0.52 6,673,503 -37,302

Pgge 7 Provided by State Street Investment Analytics



State of Rhode Island

TOTAL PLAN Lt
fndex: TOTAL PLAN BENCHMARK %u.dww
PERIODS: August 31, 2005 - August 31, 2008 izes2 STATE STREET

CUMULATIVE FPERFORMANCE REFORT]
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State of Rhode Island S
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MANAGER ALLOCATION ANALYSIS o . _
PERTOD ENDING 08/31/2008 e STATE STREET

CURRENT MANAGER ALLOCATION

CURRENT ONE YEAR

MANAGER PERIOD AGO
RUSSELL IMPLEMENTATION SERVICES 50.0
SSGA S&P 500 INDEX FUND 1,515.7 1,703.5
PIMCO 4724 574.5
RUSSELL
iAoy WELLINGTON MANAGEMENT CO. LLC 386.1 4249
SERVICES
1.5% NORTHPOINTE CAPITAL 351.8 400.0
SSGA - CORE 336.1 3772
SHOTT CAPITAL 1.1 54
WELLINGTON TECHNICAL EQUITY 160.1 50.4
TOTAL 3,2733 3,535.9
SSGA S&P 500
——— INDEX FUND
46.3%

Page 3 Provided by State Street Investment Analytics



State of Rhode Island |-...uJ-
S
EZmeWﬁFODPdOZbZ;%mHm .

PERIOD ENDING 08/31/2008 = STATE STREET

CURRENT MANAGERALLOCATION

CURRENT ONE YEAR

MANAGER PERIOD AGO
BROWN BROTHERS HARRIMAN - TIPS 606.7 540.8
FIDELITY MANAGEMENT TRUST 510.4 489.1
FIXED INCOME CASH ACCOUNT 108.8 434.2
TAPLIN, CANIDA & HABACHT 297.8 302.4
BROWN BROTHERS HARRIMAN - CORE 309.2 2993
MACKAY SHIELDS, LLC 134.5 1335
TRANSITION ACCOUNT FIXED INCOME 0.6 0.6

TOTAL 1,968.0 2,185.9

Page 4 Provided by State Street Investment Analytics



State of Rhode Island ...».4.._.... .

MANAGER ALLOCATION ANALYSIS _._Mm STATE STREET

PERIOD ENDING 08/31/2008

CURRENT MANAGER ALLOCATION

CURRENT ONE YEAR

MANAGER _ PERIOD AGO
GOLDMAN SACHS 468.6 543.9
MONDRIAN 4822 547.2
THE BOSTON COMPANY 470.9 550.3
TRANSITION ACCOUNT INT EQUITY 0.0 0.1
TOTAL 1,421.7 1,641.5
THE BOSTON GOLDMAN SACIIS
i 33.0%
MONDRIAN
33.9%

Page § Provided by State Street Investment Analytics






ASSET ALLOCATION REPORT

AUGUST 31st, 2008
Style Actuai Target Diffarence
Mandate {Millions ) iditlione 4 (Millons $j
\Domestic Esuily
S53gA  S&P 500 Index Fund Passive 1,515.74 19.62% 1,579.84 20.45% {64.11})
SSgA Core Active core 336.13 4.35% 347.64 4.50% {11.52)
PIMCO Enhanced Equity 472.36 6.11% 498.29 B.45% (25.93)
NorthPointe Capital Small Cap Value 351.82 4.55% 386.27 5.009% (34.45)
Wellington Mgrmt Small Cap Core 386.13 5.00% 424.90 5.50% {38.77)
Wellington Technical Equity Tactical Equity 160.12 2.07% 48.35 0.80% 118.76
Russell Implementation Services 50.01 0.65% 0.00 0.00% 50.01
Shott Capital Alternative Distribution 1.10 0.01% 0.00 0.00% 1.10
TOTAL DOMESTIC EQUITY 3,273.40 42.37%| 3,283.29 42.50% {9.89})
International Equity i
Boston Company MSCI ACWI 470.91 6.10% 515.28 B.87% (44.37)
Goldman Sachs MSCI ACWI 468.64 8.07% 515.28 6.67% (46.65)
Mondrian MSCI ACWI 482.17 6.24% 514.51 6.668% (32.34)
Transition Account 0.02 0.00% 0.00 0.00% 0.02
TOTAL INT'L EQUITY 1,421.75 18.40%| 1,545.08 20.00% {123.33)
Domestic Fixed Income
Fidslity Management & Research Mortgages 510.39 8.81% 482.84 6.25% 27.55
Brown Brothers, Harriman Opportunistic Core 309.19 4.00% 289.70 3.75% 19.49
Taplin, Canida & Habacht Corporates 297.80 3.85% 289.70 3.75% 8.10
Mackay Shields High yield 134.51 1.74% 144.85 1.88% {10.35)
Shenkman Capital Mgmit High yield 0.00 0.00% 144.85 1.88% (144.85)
Brown Brothers, Harmiman TIPS TIPS B06.66 7.85% 57940 7.50% 27.25
Fixed Income Cash Account 108.78 1.41% 0.00 0.00% 108.78
Transition Account 0.58 0.01% 0.00 0.00% 0.58
TOTAL FIXED-INCOME 1,987.90 25.47%; 1,931.35 25.00% 36.55
Affarpnaifve investmants
Real Estate Real Estate 361.40 4.94% 3863  5.00% (4.9)
Pacific Corp Group Private Equity 870,49 8.68% 579.40 7.50% 21.1
TOTAL ALTERNATIVE INVESTMENTS 1,051.89 13.62% 965.67 12.50% 86.21
GASH EQUIVALENTS STIF, Yield+ 10.48 0.14% 0.00 0.00% 10.46
TOTAL ASSETS 7,725.39 100.00%| 7,725.39 100.00% {0.00)
ALLOCATION BY MANAGEMENT STYLE
‘Domestic Equity i
Core 496.24 6.42% 38399 4.50% 102.25
Index 1,515.74 19.62%| 1,579.84 17.75% (64.11)
Enhanced Equity 522.37 B6.76% 498.29 6.75% 24.08
Active Small Cap 737.95 9.57% 811.17 13.50% (73.22)
TOTAL DOMESTIC EQUITY 3,273.40 42.37%| 3,283.29 42.50% (9.89)
International Equity
Acfive 1,421.75 18.40%] 1,545.08 20.00% {(123.33)
TOTAL INT'L EQUITY 1,421.75  18.40%; 1,545.08 20.00% {122.33)
'Domestic Fixed Income ] ] D7
Marigage | 510.39 6.61%| 48284 8.25% 27.55
Core ! 308.1¢9 4.00%i 289.70 3.75% 19.49
Corporates ! 20780 3.85%| 28870 3.75% 8.10
High Yield 135.08 1.74% 280.70 3.75% {154.62)
TIPS B0G.66 7.85% 579.40 7.50% 27.25
Cther 108.78 1.41% - 0.00% 108.78
TOTAL FIXED-INCOME 1,967.90 2547%| 1,931.36 25.00% 36.55
Alfarnative Invastinants
Real Estate 381.40 4.94% 386.27 5.00% (4.87)
Other Alternative Investments 670.49 B.668% 578.40 7.50% 91.08
TOTAL ALTERNATIVE INVESTMENTS 1,051.89 13.62% 965.67 12.50% 86.21
CASH EQUIVALENTS i STIF, Yield+ 10.46 0.14% 0.00 0.00% 10.46
T
TOTAL ASSETS ] 7,725.39 100.00%| 7,725.38 100.00% (0.00




RHODE ISLAND STATE INVESTMENT COMMISSION
Domestic Equity Holdings By Top 10 Market Values

Separately Managed
August 31, 2008
Equitles . _

RANK SECURITY NAME PAR VALUES/SHARES BASE MARKET AMOUNT MONEY MANAGERS

1 EXXON MOBIL CORP 197,770 $15,823,578 SSgA

2 MICROSOFT CORP. 407 400 11,117,946 SSgA

3 CON WAY INC 197.500 9,697,250 Wellington,NorthPointe

4 INTERNATIONAL BUSINESS MACHS 78,500 9,555,805 S5SgA,Wellington

5 WAL MART STORES INC 155,200 9,167,664 35gA,Wellington

6 INTEL CORP 392,800 8,983,336 SSgA

T CONOCOPHILLIPS 103,400 8,531,534 S5SgA

8 RALCORP HLDGS INC 132,200 8,117,080 Wellington,NorthPointe

9 INGRAM MICRO INC 415,500 7,857,105 Wellington

10 CHEVRON CORP 90,700 7,829,224 SSgA

3.00% $96,680,522
Total Composite Equltles $3,223,383,244

International Equity Holdings By Top 10 Market Values

AUGUST 21, 2008
International Equities

RANK SECURITY NAME PAR VALUES/SHARES BASE MARKET AMOUNT MONEY MANAGERS
1 DPT EMERGING MARKET 4,734,186 $57,378,340 Mondrian
2 TOTAL 5A 429,262 30,994,806 Mondrian,Goldman,Boston Co.
3 NOVARTIS AG 552,877 30,982,455 Mondrian,Goldman,Boston Co.
4 GLAXOSMITHKLINE 1,002,328 23,702,548 Mondrian,Boston Co.
5 ROYAL DUTCH SHELL 611,346 21,443,805 Mondrian,Geldman,Boston Co.
6 RWE AG (NEU) 192,736 20,892,937 Mondrian,Goldman,Boston Co.
7 BP PLC 2,110,443 20,353,385 Mondrian,Boston Co.
8 UNILEVER PLC 736,963 19,853,580 Mondrian,Boston Co.
9 SANOF! AVENTIS 264,748 18,945,988 Goldman,Boston Co.
10 TAKEDA PHARMACEUTICAL COLTD 329,600 17,402,516 Mondrian,Goldman,Boston Co.
18.42% $261,951,359
Total Composite International Equities $1,421,721,039

Top 10 Market Values SIG
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State of Rhode [sland Unfunded Committment

Partnership Investment

ABS Capital Partners [I

Alta BioPhama Partners

Alta BioPhama Partners Il

Alta California Partners il

Alta California Partners [l

Alta Partners VIlI

Apollo Investment Fund IV

Apollo Investment Fund VI

Apollo VI

Aurora Equity Partners II**

Aurora Equity Partners [II**
Avenue Special Situations Fund lll
Avenue Special Situations Fund IV
Avenue V

Bain X

Birch Hilt Equity Partners III*
Blackstone Capital Partners [Il **
Blackstone Capital Partners IV **
Blackstone Capital Partners V**
Boston Ventures Ltd V

Castile il

Catterton Partners V

Catterton Partners VI
Centerbridge

Charterhouse Capital Partners Vil*
Charterhouse Capital Partners Vill*
Coller International Capital V™
Coller International Capital V

Crossroads Providence {Prov. Liquiding Trust)
CVC European Equify Partners |I*
CVC European Equity Partners III*
CVC European Equity Partners Iv*
CVCV

Doughty Hanson Fund il **
Doughty Hanson Fund IlI **
Fenway Partners Capital Fund I}
Fenway Partners Capita! Fund IIi
First Reserve Fund V1II

First Reserve Fund IX

First Reserve Fund X

First Reserve Fund XI

Focus Ventures i

S:\FISCAL\private equity\unfundedliabilitiesfye09

August 2003

Total Commitmient

$
$
$
$
3
$
$
$
$
$
3
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
3
$
$
$
$
$
$
$
$
$
$
$
$
$
$

5,000,000.00
10,000,000.00
15,000,000.00
10,000,000.00
15,000,000.00
15,000,000.00
15,000,000.00
20,000,000.00
25,000,000.00
15,000,000.00
15,000,000.00
15,000,000.00
20,000,000.00
20,000,000.00
25,000,000.00
16,931,615.09
20,000,000.00
25,000,000.00
20,000,000.00

5,000,000.00

5,000,000.00
15,000,000.00
15,000,000.00
15,000,000.00
23,383,500.00
23,383,500.00
15,000,000.00
15,000,000.00

45,000,000.00
23,383,500.00
31,178,000.00
25,721,850.00
29,338,000.00

5,300,000.00
15,000,000.00
15,000,000.00
15,000,000.00
15,000,000.00

20,000,000.00
20,000,000.00
15,000,000.00

AP H I PR AR RGP RO DAPL BB AR PADADRO AN HAPAPHARLR

ERSRI Remaining
Commitment

88,5622.00

3,000,000.00

9,000,000.00
298,073.00
5,207,832.56
22,501,670.00
38,917.00
4,932,661.00

5,179,585.00
8,620,171.00
20,750,000.00
6,842,212.51
924,045.00
5,227,354.00
6,515,919.00

3,000,000.00
814,353.00
6,513,241.00
7,772,898.28
2,914,571.63
4,831,013.64
2,324,590.16
10,851,522.30

1,285,894.18
1,495,316.31
3,167,408.15
26,996,615.78
(1.00)

775,089.36
1,125,755.02
5,500,153.00

169,432.63
7,232,487.00
7,200,000.00



State of Rhode Island Unfunded Committment

Partnership Investment
Granite Global Ventures Il
Granite Global Ventures |l|
Green Equity Investors IV
Green Equity Investors V
Harvest Partners il

Harvest Partners IV

Heritage Fund II

Kayne Anderson Energy Fund 1l
Kayne Anderson Energy Fund IV
Leapfrog Ventures Il

Leeds Weld Equity Partnhers IV
Lehman Bros IV

Lighthouse Capital Partners V
Lighthouse Capital Partners VI
LNK Parthers

Matlin Patterson Glb. Opp. Fund (CSFB)
MHR institutional Partners Ill
Nautic Partners V

Nautic Partners VI

Nordic Capital Fund III*

Nordic Capital Fund V*

Nordic Capital Fund VI*

Nordic VI

OCM Opportunities Fund

OCM Opportunities Fund [l

OCM Principal Opportunities Fund
Paladin

Parthenon Investors

Parthenon Investors |l

Perseus VIl

Pcint 406

Point Judith Il

Providence Equity Partners® *
Providence Equity Partners (Il
Providence Equity Partners IV
Providence Equity Partners V
Providence Equity Partners VI
SKM Equity Fund II*™*

Thomas H. Lea Equity Fund IV (THL)**
Thomas McNerney & Partners
Thomas McNerney & Partners 2
TPG Partners Il

TPG Partners IV

TPG Parthers V

TPG VI

VS&A Communication Partners lil
W Capital Partners

W Capital Partners Ii

S:\FISCAL‘private equity\unfundedliabilitiesiye09

August 200%

Total Commitment

AR DAARPABHRLO AR B DDA ARBANLDD LD BN OGN ©§ LH A B 0 N A R R R ER

15,000,000.00
15,000,000.00
15,000,000.00
20,000,000.00
15,000,000.00
15,000,000.00

5,000,000.00
15,000,000.00
15,000,000.00
10,000,000.00
10,000,000.00
15,000,000.00
11,250,000.00
15,000,000.00
12,500,000.00

15,000,000.00
20,000,000.00
20,000,000.00
20,000,000.00
12,422,553.14
21,439,550.30
22,003,500.00
22,003,500.00

8,000,000.00
12,000,000.00

5,000,000.00
10,000,000.00
15,000,000.00
20,000,000.00
15,000,000.00
10,000,000.00

5,000,000.00
10,000,000.00
15,000,000.00
25,000,000.00
25,000,000.00
25,000,000.00
10,000,000.00

9,000,000.00
15,000,000.00
15,000,000.00
10,000,000.00
15,000,000.00
20,000,000.00
20,000,000.00
15,000,000.00
15,000,000.00
15,000,000.00

AL AP AL BOHNDROLHADRBBAODLHPRDRLHOR R A LA R N LA R A A O EHh AR

ERSRI Remaining
Commitment

675,000.00
9,750,000.00
388,387.63
16,160,087.04
368,726.61
1,419,800.00
28,500.00
6,896,800.10
12,450,000.53
4,325,000.00
107,371.39
13,248,402.99
787,500.00
8,249,999.99
6,924,026.10

10,389,315.00
1,480,805.61
13,709,592.70
(668,269.67)
(707,051.01)
(1,477,018.12)
18,134,522.00

7,855,890.00

58,080.00
1,130,946.00
9,897,197.00
7,362,533.16
3,269,447.53

1,915,642.51
531,811.21
2,223,230.00
14,051,851.00
1,729,834.00
391,304.00
3,525,000.00
10,912,500.00
308,515.00
1,325,957.78
3,936,474.00
19,060,023.00
159,299.00
1,818,000.00
11,437,500.00



State of Rhode Island Unfunded Committment

August 200¢
ERSRI Remaining

Partnership Investment Total Commitmeni Commifment
WLR $ 8,000,000.00 $ 5,659,541.00
Washington & Congress Capital Partners** $  15,000,000.00 $ 305,637.24
Wellspring Capital Partners Il $ 15,000,000.00 $ .
Welispring Capital Partners Il $ 20,000,000.00 % 1,245,469.00
Wellspring Capital Parthers IV $ 20,000,000.00 $ 9,383,781.00
Welsh, Carson, Anderson & Stowe VII 5 15,000,000.00 $ -
Willis Stein & Partners $ 5,000,000.00 $

Total Alternative Investments $ 1,542,239,068.53 $ 435,335,174.84

* transcations occur in foreign currency

S:\FISCAL\private equity\unfundedliabilitiesfye08



State of Rhode Island Unfunded Real Estate Committment

Partnership Investment

Fillmore East Fund |

Fremont Strategic Property Partners ||
GMAC Commerical Realty Partners lI
Heitman Advisory Corporation

JPMorgan Fleming Asset Mgmt. Strat. Prop. Fund
JPMorgan Alternative Property Fund
LaSalle Income & Growth Fund IV

L&B Real Estate Counse!

Magna Hotel

Morgan Stanley Prime Property Fund
Prudential Real Esate Investors (PRISA)
Prudential Real Esate Investors (PRISA) II
RREEF America REIT Il Fund

Starwood Hospitality Fund |

TA Realty Fund VIl

Tri Continential Fund VI

Walton Street Real Estate Fund V
Westbrook Real Estate Fund VI
Westbrook Real Estate Fund VI

S:\FISCAL\private equity\unfundedliabilitiesrealestate09

August 2008

Total Commitment

N A A R P H A A P e & h H £ A e

10,000,000.00
15,000,000.00
15,000,000.00

50,000,000.00
20,000,000.00
15,000,000.00

4,000,000.00
35,000,000.00
50,000,000.00
15,000,000.00
35,000,000.00
10,000,000.00
15,000,000.00
15,000,000.00
20,000,000.00
15,000,000.00
15,000,000.00

Remaining Commitment

LPBLEBPODBAPRABOPH AR NDNALS

0.08
4,460,993.00
3,344,821.00

397,937.57

3,329,506.00

6,405,000.00

4,999,299.33
2,983,559.00
1,792,286.00
1,459,500.77

13,181,818.00
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Rhode island Employees Retirement System
Sacurities Lending Report
August, 2008

Average
INVESTMENT MANAGER Incoma Collateral Balance
DOMESTIC EQUITY
Wellington Tech Equity, LLP 10,355 24,610,615
Wellington Mgmt. Co., LLP 201,181 156,707,779
NorthPointe Capital 152,059 176,419,325
S$8gA Core 37,799 47 415,685
Total Domestic Equity $ 401,393 % 405,153,404
INTERNATIONAL EQUITY
Goldman Sachs 10,205 19,299,226
Boston Company 20,749 35,075,435
Mondrian 10,048 20,124 477
Total International Equity $ 41,002 % 74,499,138
FIXED INCOME
Brown Brothers, Harriman 9,498 21,403,975
Taplin, Canida & Habacht 8,320 23,415,530
MacKay Shields 9,029 19,023,034
Brown Brothers, Harriman (TIPS) 203,659 555,394,025
Total Fixed Income $ 230,504 § 619,236,564
TOTAL SECURITIES LENDING INCOME $ 672,899 $  1,098,889,106

Calendar Year 2008 YTD $ 6,262,913







RI SIC GUIDELINE COMPLIANCE REPORT

INVESTMENTS AS OF:
8/30/2008 0:00
JP Morgan Chase
The Reserve ! . 10.41%
20.00%, L Fidelity

20.10%

. First Tennessee
Citizens Bank 12.50%
23.37%

MONEY MKT
50%

12%
REPQ = Repurchase Agreement
CP = Commercial Paper
cD = Certificate of Deposit
CoD = Collateralized Deposit
Agency = US Government Agency
‘endor CP cD Agency Money Mkt PP Repo Tetal {$)
Guidelines-TotalVendor] 25%/10% __ 25%/10% _ 75%/35% 75%/35% 25%/25%  100%/20%
Merrill Lynch o 0 0 o 0 0 0
0% 0% 0% 0% 0% 0% 0.00%
Sovereign Bank 0 1} o] 0 0 0 0
0% 0% 0% 0% 0% 0% 0.00%
JP Morgan Chase 23,044,366 [+ [ 0 0 0 23,044,366
10% 0% 0% 0% 0% 0% 10.41%
Paine Webber o ] 0 o 0 0 0
0% 0% 0% 0% 0% 0% 0.00%
Fidelity 0 o] 0 44,514,924 [¢] o 44,514 924
0% 0% 3% 20% 0% 0% 20.10%
First Tennesses 0 0 27,670,035 0 Q 0 27,670,035
0% 0% 12% 0% 0% 0% 12.50%
Brinson Advisors 0 0 Q o 0 0 4]
0% 0% 0% 0% 0% 0% 0.00%
Cilizens Bank ¢ 528,452 0 0 51,231,262 o 51,759,714
0% 0% 0% 0% 23% 0% 23.37%
GE Capital ] 0 o 1] bl 0 [}
0% 0% 0% 0% 0% 0% 0.00%
VWebster Bank 0 10,047,612 4] [ 0 0 10,047,612
0% 5% 0% 0% 0% 0% 4.54%
Citi-Group [} 0 0 o] 1] [1] o]
0% 0% 0% 0% 0% 0% 0.00%
State St Bank 0 o ) 0 v} 2 o
0% 0% 0% % 0% 0% 0.00%
The Reserve 0 0 0 64,407,933 0 0 64,407 833
0% 0% 0% 29% 0% 0% 29.08%
TOTALS 33,044,366] 10,576,064 27,670,035 108,922,857] 61,231,262] 0 221,444,584
{%) PORTFOLIO 10.41% 4.78% 12.50% 49.19% 23.14% 0.00% 100.00%

Note: Maximum participation by any one vendor limited to 35% of total portfoilo.




State of Rhode Island and Providence Plantations
Office of the General Treasurer

Short Term Invesiments Portfollo by Fund

As of August 30, 2008

Total Value @
Principal Interest* Maturity

4901 GENERAL FUND 1,427,977 0 1,427,977
4904 PENSION C 3,490,222 778 3,500,000
4908 PAYROLL A 749,833 167 750,000
4916 GENERAL FUND HAV.A. 534,706 0 534,796
4918 RICAP 17,796,916 2,508 17,799,423
4920 GENERAL FUND (HIST PRES) 528,452 1,831 530,283
4955 HEALTH INSURANCE FUND 8,890,351 2,578 8,892,929
5400 HIGHWAY FUND 17,503,560 778 17,504,338
5500 UNIVERSITY COLLEGE 6,629,973 1,444 6,631,418
6920 AUTO EQUIPMENT SERVICE 25,228 0 25,228
8000 T.D.l. RESERVE (DET) 105,302,550 31,447 105,333,997
8300 PERMANENT SCHOOL FUND 1,204,173 0 1,204,173
8400 EMP RETIREMENT FUND 2,200,972 0 2,200,972
8500 MUN EMP RETIREMENT FUND 772,966 0 772,966
8700 R.l. CLEAN WATER ACT 924 958 0 924,958
9000 BOND CAPITAL FUND 14,500,431 ¢ 14,500,431
9700 STATE LOTTERY FUND 37,057,920 5,082 37,063,002
9800 INDUS. BLDG. & MTG. INS. 1,894,305 0 1,894,305
4911 TANS 0 0 0

Subtotai 221,444,584 45,612 221,491,196
8703 CLEAN WATER 1991 SERIES A 45,859
8706 CLEAN WATER CCDL 1994 (A) 6,068
8707 CAP DEV. OF 1997 SERIES A 16,384
8710 CLEAN WATER CCDL 2002 A §7,596
8711 CLEAN WATER 2004 SERIES A 656,813
8712 CLN WATER CCDL 2005 SERE 356,509
8733 CAP DEV. OF 1997 SERIES A 7,061
8737 RIPOLLUT. CONT 94 SER. A 6,344
8739 CCDL29A 1999A 310,360
8746 POLUTION CTRL CCDL 2006 C 233,311
8747 CLEAN WATER 2007 SERIES A 501,612
9114 G.C. NOTE 1981 SER. B 3,504
9117 BOND CCDL 1994 SERIES A 174,764
9120 BOND CCBLS6A 619,877
9121 CAP DEV OF 1997 SERIES A 346
9123 CCDL 19988 1,755,585
9125 MMG099 1999 2,856
9126 BOND CAPITAL CCDL2C00A 954,826
9127 MULTI-MODAL GEN OBL 2000 2,827
9131 CCDL 2004 SERIES A 8,081,594
9132 BOND CCDL 2005 SERIES C 16,095,495
9133 BOND CCDL 2005 SERIES E . 2,433,843
9134 BOND CCDL 2006 SERIES B 22,722
9135 BOND CCDL 2008 SERIES C 8,256,267
9136 GO BND-NTAX 2007 SERIES A 29,334,068
9137 GO BND-TAX 2007 SERIES A 4,038,652

Subtotal Bond Proceed Accounts 74,189,236

Total Short Term Portfolio 295,633,820

* General Fund (4901,4911,4918), TD! (8000}, & ISTEA (5400),Clean Water (8700}, Lottery {&700), Rl ind Bldg (8800) and Auto Equip (8800)Investments
do not reflect interest eamings on Brinson and Fidelity MM, and Citizens Premium Investments due to nature of Money Market invesiments.
Interest is posted or; the 1st business day of the next month.
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