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State of Rhode Island
Office of the General Treasurer

Short-Term Investments
Issuer Credit Ratings
November, 2001
Issuer Ratings $-T Debt Rating L-T Pebt Rating Credit Cutiook
Issuer Moody's Moody's S&FP Moody's S&P S&F
FlgetBoston A2 P-1 A1 AZ A Positive
Chase Securities Aa2 P-1 A-1+ Aaz AA- Stable
Citigroup Inc. Aaz P-1 A1+ Aaz AA- Stable
Citizens Bank RI Aaz P-1 A1+ Aa2 AA- Stable
irst Tennessee Capitat Markets Al Pt N/A Al A- Nagative
Ford Motor Credit A2 P-1 A-2* A2 8BB+ Stable
GE Capitat Aaa P A1+ Aaa AAA Stable
Morgan Staniey Dean Witter Aa3 P.1 A1+ Aald Ah- Negative
Paine Webber Aat P4 A1+ Aat An+ Stable
Brinson Advisors Aaa
State Street Bank & Trust Company Aa2 P A-t+ Aa2 AA Stable
SunTrust Equitable Securities Aa3 P-1 A-1 Aa3 At Stable
Zions Bank A2 P-1 A2 A3 BBE+ Stabie .

* On Cctober 15, Standard and Poor revised downward 1o A-2 Ford Motor's Shord-Term Credit Rating. Qutiook now is stable. State has suspended short-tarm trading.

Ratings Definitions

Moody's Short-Term Debt Ratings:

P-1 - Prime-1 have a superior ability for repayment of sr. S-T debt obligations
P-2 - Prime-1 have a strong abiity for repayment of sr. §-T debt chiigations

P-3 - Prime-1 have an acceptable abilify for repayment of si. S-T debt obligations

NP - Not Prime

Moody’s Issuer Rating Symbeis:

Aaa - Offer excepticnat financial secusity (high-grade)
Aa - Offer excellent financial $acurity (high-grade)
A - Offer good financial security

Baa - Offer adequate financial security

Ba - Offer questicnable financial security

B - Offer poor fingncial security

Caa - Offer very poor financial security

Ca . Offer axtrarnaly poor financial security

€ -Lowast rated class, usually in default
Madifigrs:

1 - Higher end of latter rating category

2 - Mid-rangs of latter rating category

3 - Lower and of Jettar rating category

Moody's Long-Tenn Debt Ratings:

Aaa - Best Quatity

An - High Quality

A - Posass many favorabla investment attributes
Baa - Medium-grade obligations

Ba - Posess spaculative slements

B - Generally iack characteristics of desirable investments
Caa - Poor standing

Ca - Speculative in & high dagree

€ - lowsstrated class of bonds

Modifiers:

1 - Higher end of latter rating category

2 - Mid-rangse of letter rating catagary

3 - Lower end of letter rating category

S&F Short-Term Credit Ratings:

A-1 - Highest rated, strong capacity to meat obligations

A-2 - Somewhat more susceptible to adverse effacts of changes in financial conditions, satisfactory
A-3 - Exhibits adequate protection parameters

B - Significant speculative characteristics, faces major ongoing uncertainties

€ - Vulnerable to non-payment

D - Payment default

Modifiers:

+ or - show relative standing within the category.

S&P Outlook Definitions:

Posltive - A rating may be raised
Negative - A mating may be lowared
Stable - A rating is not likely to change
Developing - May be raised of lowered
NM - Not meaningful

SA&P Long-Term Debt Ratings:

AAA - Highest rating, extremaly strong

AA - Differs slightly from highest rating, very sirong

A - Somewhat mare susceptible 1o adverse effects of change in economic condition, strong

BBB . Exhibits adeguate protection parameters

BB, B, CCC, CC, € - Have significant speculative characteristics. BB least speculative, C highest degree.
D - Payment default

Modifiers:

+ or - show relative stending within the category.






State of Rhode Island and Providence Plantations
Office of the General Treasurer

Paul J. Tavares
General Treasurer

December 27, 2001

State Investment Comnission
Rhode Island State House
Providence, RI 02903

This is to certify that the amounts so listed below belong to the credit of the Employees’
Retirement, State Police and Judiciary Retirement Systems, and the Municipal Employees” Retirement
System of the State of Rhode Island at the close of business on November 30, 2001.

Employees’ Retirement System of Rhode Island
Composite Reporting Investment Valuation

November 30, 2001
‘Cash/Short Term Investments $ 180,511,263
Equities - Domestic $ 2.485262812
Equities — International $ 1,026,686,686
Fixed Income ~ Government $ 911,242,157
Fixed Income ~ Corporate $ 880,943,476
Fixed Income - In State $ 26434 405
Total Fixed Income $ 1,818620,038
Alternative Investments $ 293,121,275
| Other — Escrow $ 500.000

5,804,702,073

S 86.82% $ 5,039,578,734
Municipal Employees 12.81% $ 743,840,906
State Police 0.22% $ 12,963,519
Judicial 0.15% $ 8318916
Total Fund Investments 100.00% $ 5,804,702,075

The amount listed for the aliernative investments designation is illiquid and does not have a
readily determinable market value, It is based on appraisals only.

Respectfully submitted,

Sl R

Paul J. Tavares

General Treasurer
Monthly SEC Latter for Book doc

40 Fountain Street - Providence, Rhode Island 02903-1855 - (401) 222 - 2287 / Fax 222 - 6141
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Asset Allocation Report - . i
Mafket Values at Nov 30, 2001 C¥arget
{$Mitlions) o
Dor Equlg .
Shott Capital Mgmt alternative distribution 0.52 0.0% 0.00 0.0% 0.52 0.03 5.6%
JP Morgan Invesmtment Management active cora 318.49 5.5% 200.24 5.0% 28.76 0.88 0.3%
Provident Investment Council Active lrge cap grwth 231.59 4.0% 280.24 5.0% -58.65 10,17 4.4%
55gA Core active core 314.83 5.4% 290,24 5.0% 24.59 4.93 1.6%
S5gA Russall irg cap value Index 218.84 3.8% 280.24 5.0% -71.40 0.00 0.0%
SSgA Wilshire 5000 Equity index 1,008.70 17.4% 1,015.82 17.5% -6.12 0.01) 0.0%
PIMCO enhanced aquity 407.30 7.0% 435.35 7.58% -28.05 0.00 0.0%
TOTAL DOMESTIC EQUITY $2,501 27 43.1% 32,612,412 45.0% -$110.85 $16.00 0.6%
Bank of Ireland M/S all country ex US 523.63 9.0% 580.47 10.0% -56.84 praet 4.3%
Putnam Investments M/S all country ex US 531.80 8.2% 580.47 10.0% 48,87 6.93 1.3%
Transition Account M’S all country ex US 1.16 0.0% 0.00 0.0% 1.16 0.00 0.0%
TOTAL INT'L EQENTY $1,056.39 18. 2% $1 160.94 20.0% -3104 55 2.8%
Fleet invesiment Advisors active core 592.59 10.2% 526.78 9.1% 65.81 21.85
Fidelity Management & Research mortgages 456.11 7.9% 395.07 6.9% 57.04 38.85
Brown Brothers, Harriman cpportunistic core 241.06 4.3% 191.56 1.3% 55.51 2549
In-State Fixed Income shortfint govt 26.43 0.5% 8.00 0.0% 26,43 0.00
Tapkn, Canida & Mabacht corporates 344.32 5.9% 230,44 4.1% 104.88 36.35
Loomis, Sayies & Co. convt/hi yield 278.75 4.8% 239.44 4.1% 39.31 4.02
TOTAL FIXED-INCOME $1 945 27 33.5% $1,506.29 27.5% $343.98 $126.65
JMB/ Heﬂrnan Advisory Corp real estate 3.18 0.1%
L&E Real Estate Counsel real estate 30.28 0.5%
Shott Capital Mgmt altarnative distribution 0.00 0.8%
Pacific Corp Group Private Equity 269.66 4.5%
Bank Disposition contingancy 0.50 0.0%
TOTAL ALTERNATIVE INVESTMENTS $293.62 5.1% $435.35 T.5% $141.73 $0.00 0.0%
CASH EQUIVALENTS STiF, Yieki+ 8.16 0.1% 0.00 0.0% 8.16 8.16 100.0%
TOTAL ASSETS $5,804.70 100.0% $5,804.70 100.0% $0.00 $180.49 31%
Alocation By Management Style
Domestic Equity : R i Ll : D i
Core 633.32 10.9% 580.47 10.0% 52.85 5.81 0.8%
Large Cap Growth 231.59 4.0% 280.24 5.0% {58.65} 10.17 4.4%
Large Cap Value 218.84 3.8% 280,24 5.0% (71.40} - 0.0%
Enhanced Equity 1.417.00 24.4% 1,451.18 25.0% (34.18) 0.01) 0.0%
Alt Distribution 0.52 £.0% - Q0.0% 0.52 Q.03 0.0%
TO‘I‘AL DOMESTIC EQUITY $2,501.27 43.1% $2,612.12 45.0% {5110.85) $16.00 0.6%
Passive 523.63 9.0% 58047 10.0% (56.84) 274 4.3%
Active 532.76 9.2% 580.47 10.0% (47.71) 693 1.3%
Emerging Mark 0.0% - 0.0% - - 0.0%
TOTAL INTL EQUITY $1,056.39 18. 2% $1,160.94 20.0% {$104.55) 2.3%
Mortgage 456.11 18 1% 38907 £.875% 57.04 38.85 8.6%
Core 866.09 4.7% 718.33 12.375% 147.76 47.44 5.5%
Corporatas 344.32 5.9% 239.44 4.126% 104.88 36.35 10.6%
ConvertiblesHigh Yield 27875 4.8% 236.44 4.125% 36.31 4,02 1.4%
TOTAL FIXED-INCOME $1,945.27 8 $1,596.29 27.5% $348.98 $126.65 6.5%
Reai Estate 33.46 0.6%
Cther Alternative Investments 260.18 4.5%
TOTAL ALTERNATIVE INVESTMENTS $293.62 5.1% $435.35 T.8% ($141.73)
CASH EQUIVALENTS STIF, Yield+ 8.16 0.1% §.00 0.0% 8.16 8.16 100.0%
TOTAL ASSETS $5,804.70 100.0% $5,804.70 100.0% {$0.60) $180.49 31%
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RHODE ISLAND STATE INVESTMENT COMMISSION
Domestic Equity Holdings By Top 10 Market Values

NOVEMBER 30, 2001

1 PFIZER INC 892,800 $38,667,168 SSgA,Provident,J.P.Morgan
2 MICROSOFT CORP 475,500 30,531,855 8SgA,Provident,J.P.Morgan
3 GENERAL ELC. CC 755,500 29,086,750 S$SgA, Provident,J.P.Morgan
4 INTEL CORP 658,500 21,506,610 S8gA,Provident,J.P . Morgan
5 CISCO SYSINC 1,046,100 21,382,284 $8gA.J.P.Morgan
6 AOL TIME WARNER INC 578,500 20,189,650 $8gA,Provident,J.P.Morgan
7 CITIGROUP INC 354,833 16,996,501 SSgA.J.F.Morgan
8 AMERICAN INTL GROUP 195,325 16,004,780 SSgA,Provident,J.P.Morgan
8 EXXON MOBIL CORP 413,370 15,460,038 $S5gA.J.P.Morgan
10 FEDERAL HOME LN MTG 212,000 14,028,040 S3gA,Prevident,J.P.Morgan
8.96% $223,943,676
Total Composite Equities $2,500,749,231

International Equity Holdings By Top 10 Market Values

NOVEMBER 30, 2001

1 ING GRCEP NV CVA 1,328,999 $34,773,644 Bank of Irefand,Putnam
2 VODAFONE GROUP 13,320,408 34,193,226 Bank of Irefand,Putnam
3 TOTAL FINA ELF 254,011 32,410,328 Bank of Ireland ,Putnam
4 GLAXOSMITHLINE 1,161,981 29,164,984 Bank of Ireland,Putnam
5 SHELL TRNSPT+TRDG 4,108,493 28,358,154 Bank of lreland,Putnam
6 NESTLE SA 123,852 25,533,021 Bank of [reland,Putnam
7 ASTREZENECA ORD 491,119 21,857,067 Bank of Ireland,Putnam
8 NTT DOCOMO 1,611 21,067,256 Bank of treland,Putnam
8 CANON INC 485,000 16,427,231 Bank of lreland,Putnam
10 BARCLAYS ORD 526,375 16,139,265 Bank of Ireland,Putnam
AVENTIS SA 24.61% $260,024,175
Total Composite International Equities $1,056,381,285

Top 10 Market Values SIC



Manager

ABS Capital Partners

Apolio RE Investment Fund [V L.P,

Alta BioPharma Partners, LP,
Alta California Partners II L.P.
Alta California Partuers III L.P.
Awurora Equity Partners II
Blackstone Capital Ptnrs 111
Blackstone Capital Pturs IV
Boston Ventures Ltd

Crossroads/Providence LP

CSFB Global Oppertunities Pinss, L.P.

CVC Capital Pariners

CVC Capital Partners 11
Doughty Hanson II

Doughty Hanson IIT

Fetway

Fitst Reseroe Fund VI LP.
First Reserve Fund IX L.P.
Harvest Partners I

Harvest Partners IV

Heritage Fund

Narragansett Capital Pariners
Navis Partners V

Nordic Capitai III

OCM Opportunities Fund
OCM Principal Opportunities
OCM Opportunities [I
Parthenon Investors, L.P.
Parthenon Investors I, 1L.P.
Providence Equity Pariners
Providence Equity Pastners HI L.P.
Providence Equity Partners IVL.P,
SKM Equity Fund I

THL Equity Fund IV

TPG Partners

Triusmph Partners IIT

V5 & A Convnunications Pinrs IIT L.P.

Wellspring Capital Pattuers

Welsh, Carson,
Anderson & Stowe

Willis Stein
Real Estate Investments

Contingency Fund

TOTALS:

Alternative Investments Funding

2001

May 1996
Apr 1998
Mar 1998
et 1998

Jan 2001

Mar 1998
May 1997
Sept 2001
Sept 1996
Dec 1988
Sept 2001
Mar 1998
Mar 2001
Mar 1996
Now 1997
Aug 1998
Apr 1998
Jan 2001

Dec 1997
Aug 2001
May 1997
Jan 1987

Feb 2001

Feh 1998
Jan 15%

Nov 1996
Oct 1997
Feb 1999
Dec 2000
Dec 1996
Dec 1998
Sep 2000
Dec 1996
Dec 1997
Apr1997
Fab 1998
tov 1998

Sep: 1998

Oct 1995
Jun 1995

Various

5,000,000 2,813,914 Q 2,813,514 2,185,086 1,559,678
15,000,000 13,112,766 q 13,112,766 1,887,234 15,191,985
10,000,000 7492435 Q 7492435 2,507,565 5,202,219
10,000,000 7,553,607 0 7,533,607 2,446,393 5,638,604
15,000,000 3,750,000 0 3,750,000 11,250,000 2,673,508
15,000,000 9,738,637 ] 9,738,637 5,261,363 10,637,022
20,000,000 11,789,776 1,330,309 13,000,085 6,509,915 14,570,558
25,000,000 o o 0 25,000,000 o

5,000,000 4,053,033 123,750 4,176,783 823,217 3.455475
37,319.303 36,755.418 (9.915) 36,749,503 0 8,526,126
15,000,000 ¢ 0 "] 15,000,000 0
15,000,000 10,012,143 0 10,012,343 4,987,857 10,662,447
20,000,000 707,058 0 707,058 15,292,942 707,057

5,000,000 1,830,606 1] 1,830,606 3,165,354 757,863
15,600,000 9,271,505 8,356 9,279,861 5,720,139 8,169,595
15,400,000 7,372,382 165,000 7437382 7,562,618 6,266,435
13,000,600 13,106,216 ¢ 13,106,216 1,893,784 12,694,997
20,000,90¢ 3,091,069 6 3,061,069 16,508,531 3,091,069
15,000,000 12,241,200 ] 12,241,200 2,758,800 21,334,483
15,000,000 0 a o 15,000,600 0

5,000,000 3,560,448 0 3,560,448 1,039,552 4,119,163

1,671,121 762,385 a 762,383 908,736 228,474
20,000,000 690,208 0 650,208 19,309,792 793,116
10,000,000 7,663,912 93,362 7,757,274 2,242,726 7,039,361

8,000,000 1,430,038 Q 1,430,038 6,569,962 3,715,416

5,000,000 4,633,633 0 4,633,633 366,367 5,450,105
12,000,000 8,747,061 (463,363) 8,283,658 3,716,302 11,326,008
15,000,000 10,729,733 0 10,729,733 4,270,267 13,582,380
20,000,000 871,265 618,848 1,490,113 18,509,887 1,467,696
10,000,000 4,038,220 0 4,038,220 5,961,780 5,156,702
15,000,000 8,846,846 (791,976) 8,057,870 6,942,130 6,121,379
25,000,000 2,328,826 0 2,328,826 22,671,174 2,373,480
10,000,000 7,784,244 ) 7.784,244 2,215,756 7,356,725

9,000,000 7,168,370 0 7,168,370 1,831,630 9,294,538
190,000,000 8,159,147 199,808 8,358,955 1,641,045 6,628,511
15,000,000 9,528,821 ] 9,528,821 5471,179 10,009,838
15,000,600 6,989,943 0 6,989,943 8,010,057 5,938,475
15,000,000 8,537,238 o 8,537,238 6,462,762 8,607,269
15,000,000 12,844,908 (32,324) 12,812,584 2,187,416 16,402,845

5,000,000 3,615,519 o 3,613,319 1,386,681 2,887,39%
80,544,204 38,281,597 ¢ 35,281,597 0 33463273

500,000 500,000 a 500,000 0 500,000
$629,034,628 $313,678,927 51,241,854 $314,920,781 $272,28),440 $293,621,272
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MERSRI

INTEREST SOLD
SECURITIES LENDING
DIVIDENDS

INTEREST
MISCELLANEOUS
CAPITAL GAINS/LOSSES

GRAND
TOTAL:

at November 30, 2001

LONGTERM SHORTTERM  _ TOTAL
$5,551,577 $5,551,577
927,159 927,159
10,560,504 10,560,504
57,381,034 119,022 57,500,055
(342,044) (342,044)
(180,395,796) (180,395,796)
($106,317,566) $119,022 ($106,198,545)

-1- 123.5/MOINFY
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""”Rhode Es!and-.Er_nployees RetlrementS' stem R
' '_ : Secur ies Lendmg Report o '
- November, 2001

INVESTMENT MANAGER

DOMESTIC EQUITY
Provident Investment Council
JP Morgan Investment Management
SSgA Core
Total Domestic Equity

INTERNATIONAL EQUITY
Bank of Ireland
Putnam Investmenis

Total International Equity

EIXED INCOME

Fieet Investment Advisors

Brown Brothers, Harriman

Taplin, Canida & Habacht

Loomis, Sayles & Co.
Total Fixed Income

TOTAL SECURITIES LENDING INCOME

Calendar Year 2001 YTD

Income = _Coliateral Balance

6,913
4,421

1.824
$19,159

30,882
46,172
$77,054

125,823
8,917
5,225

14,747
$154,712

$250,924

13,335,895
§,428,494

15.083.752
$36,848,141

42,387,594
70,858,508
$113,246,102

335,027,555
20,837,150
10,948,179
28,379,223

$395,192,107

$545,286,350

$.2,068,191.56
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State of Rhode Island and Providence Plantations
Office of the General Treasurer

Short Term Investments Portfolio by Fund

As of November 30, 2001

Total Valus @
Principal Interest* Maturity

4901 GENERAL FUND 97,542 ¢] 97,542
4302 GENERAL FUND [ 0 0
4904 PENSION C 4,600,000 767 4,600,767
4908 PAYROLL A £00,000 100 600,100
4920 GENERAL FUND {HIST PRES) 435,517 1,604 437,210
5200 RF UNDERGROUND STORAGE TNK 1,999,199 a1 2,000,000
5400 HIGHWAY FUND 7,000,385 1,187 7,001,552
5500 UNIVERSITY COLLEGE 800,300 133 800,433
5800 PROV. RIVER RELOCATION 0 0 0
6920 AUTO EQUIPMENT SERVICE 4] 1] 1]
8000 T.D.l. RESERVE {DET) 69,671,684 25,313 69,696,997
8300 PERMANENT SCHOOL FUND 654,429 255 654,684
8400 EMP REFIREMENT FUND v} 0 0
8500 MUN EMP RETIREMENT FUND 1,100,000 426 1,100.428
8700 R... CLEAN WATER ACT 3,980,207 4,296 4,003,503
8000 BOND CAPITAL FUND 21,986,094 19,126 22,005,221
9400 R.I. HIGHMER EDUCATION 0 o} 0
9700 STATE LOTTERY FUND 18,591,774 23,214 18,614,988
9800 INDUS. BLDG. & MTG. INS. 2,969,823 2,462 3,002,285
9900 SINKING FUND 3,208,139 1,861 3,300,000
4911 TANS PROCEEDS 1] 1] 0

Subtotat 137,834,093 81,616 137,915,709
8701 CLEAN WATER CCDL2000 A 2,585
8702 CLEAN WATER 1883 SER. A 52,865
8703 CLEAN WATER 1891 SERIES A 701,416
8704 CLEAN WATER 96 SERIES A 314,639
8706 CLEAN WATER CCDL 1994 (A} 192,658
8707 CAP DEV. QF 1997 SERIES A 155,957
8733 CAF DEV. OF 1997 SERIES A 100,976
8737 RIPOLLUT. CONT 94 SER. A 44,883
8738 POLUTION CONTROL 19988 5,609
8739 CCDLO9A 1999%9A 414,531
8740 POLUTION CONTROL CCDL200A 3,845,383
8741 BOND 2001 1,261,934
9108 BOND SALE 1990 SER_ALB 1,838
9114 G.O. NOTE 1291 SER. B 12,336
8115 BOND CCDL 1992 SERIES A 523
98116 BOND CCDL 1893 SERIES A 3,039,067
9117 BOND CCDL 1994 SERIES A 1,826,590
9118 BOND CCDL 1995 SER. A 5,257
9120 BOND CCBLI6A 2,468,841
9121 CAP DEV OF 1997 SERIES A 2,461,013
9123 CCDL 19988 11,473,023
9124 CCDL2%A 1999A 32,012,433
9125 MMG099 1999 3,503,118
§126 BOND CAPITOL. CCDL2000A 21,424.141
9127 MULTI-MODAL GEN OBL 2000 1,585,341
9128 BOND 2001 41,149,385

Subtotal Bond Proceed Accounts 128,057,145

Total Short Term Portfolio 265,801,238

= General Fund (4801} & TDI (8000) Investmants do not reflact interest earmings on Brinson Advisors MM
due to nature of Money Markst investments. Principal batances w! Brinson @ Oct 30 are GF $87,542.20 and
TDI $45,928,996.55. interes! is posted on the 1st business day of the next month.



Date

11/01
11702
11/05
11/06
11/07
11/08
11/09
11/13
11/14
11/15
11/16
11/19
11/20
11/21
11/23
11/26
11/27
11/28
11729
11/30

Amount
Invested

{miilions)

$100.19
$28.56
$44.17
$52.44
$32.00
$42.69
$54.90
$30.29
$18.95
$25.90
$29.40
$40.55
$79.55
$69.64
$51.05
$32.00
$36.20
$14.95
$38.40
$39.76

Total
Amount
Invested

$863.59

Short Term Inverest Rate Performance

November 2001
Weighted 30 Day
Interest Treasury
Rate Rate
234 213
229 2.08
216 202
213 202
1.92 1.94
1.90 1.89
1.95 1.85
1.9 1.84
1.99 1.87
2.06 1.97
1.99 2.01
1.99 1.97
1.95 1.98
203 1.98
1.96 1.97
1.96 1.94
203 1.96
195 1.97
2.00 1.95
1.98 190
Weighted Average
Average 30 day
Rate Rate
205 1.98

Page 2

Basis
Point

Difference

2117
20.53
14.27
10.74
-2.00
0.81
9.67
11.59
11.95
917
-1.66
157
-2.52
4.61
-1.17
1.88
6.69
-2.05
4.96
8.18

Basis
Point
Difference

Diate

11701
11,02
11/05
11,06
11,07
11/08
11/09
11/13
11/14
11/15
11/16
11/19
11/20
11/21
11/23
11/2
11/27
11/28
11/29
11/30

Total Investment
(millions)

$365.97
$343.58
$352.48
$352.67
$358.37
$361.16
$347 47
$335.22
$330.33
$337.32
$321.23
$326.88
$365.08
$366.99
$349.04
$338.49
$328.29
$334.70
$339.20
$265.98

INTEREST



RHODE ISLAND STATE INVESTMENT COMMISSION
SHORT TERM INVESTMENTS

November 30, 2001

Daily Investment Balances

500

a0

$(Millians}

200 _ - Dally Invesiment Total Invastment

100 —

N
N T

111 1172 s M6 T 118 M 3 14 1M M6 119 1120 A2t U2 126 1027 tU2E 1ze 11f50

Daily Investment Performance vs. Benchmark
August 00 - November 01

1.60% ~———

1.40% — swsae. Dally Investment - 30 Day Treasury Bill Rate
120% —

1.00% —

Spread

0.80% -

0.80% —

0.20% —

0.00%
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Maonth
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RHODE ISLAND STATE INVESTMENT COMMISSION
SHORT TERM INVESTMENTS

Treasury Bill Yield Curve

T.00%

6.00% — “/\\,_
5.00% -
£
3
¥ 400% —
3
£
3.00% —
200% — T e e e e
1.00% ; : b : .
30 60 90 120 150 180 20
Days
Comparative Market Yields *|
Dacember 00 - November 01
7.00%
5.00% —
E-3
-
-3
3.00% — . .
! i — Repo Agmnts — Commercial Paper
i cos .- Maney Market
i .. Agencies \\
1.00% :
Dac 00 Jan 01 Fab Mar Apr May June July Aug Sep Oct Nov
Month

* Danotes weighted average monthly yisids on portfolle |

sic/book/intl
Paga 4



RHODE ISLAND STATE INVESTMENT COMMISSION
SHORT TERM INVESTMENTS

Portfolio Maturities by Week*

200 .
80— |
: = Maturities
160 — i
140 — Waoighted Average Lifa
120 '_ ‘ Mov 0% - 5.4 aays
Cet 01 - 2.9 days
@ : ;
§ 100 e D0 - 244 dave
80 —
60 —
4
H il
i
0 - |
i
________ 0 i Tl N T U U UM T T T S U S T T A S MR S AR EAS S R S N W
*investmants at Novamber 30, 2001 20 25 o 35 40 45
Week one includes $48.0 Millich In money of pacific Waek

SUMMARY PORTFOLIO YIELDS

WEIGHTED
AVERAGE
YIELD(%}

Nov 30, 2001 1.8%

Oct 31, 2001 2.6%

Nov 30, 2000 6.5%

Page 5



RHODE ISLAND STATE INVESTMENT COMMISSION

SHORT TERM CASH INVESTMENTS AT NOVEMBER 30, 2001

Portfolio By Instrument Portfolio by Issuer

Chase Securities  Flagt Bank

GE Capital 2% 74
1% e Dean Witter
- g 5%
First Tennassea
T 8%

CiiGroup____— —
5% et
.. Paine Wabber

%
Stato StBank
16% _ Brinaon Advisors
3%

REPO = Repurchase Agreement
CP = Commercial Paper
cD = Certificate of Deposit
Agency = US Govemment Agency
Fleat Bank 9,982,138 0 o 0 0 9,982,136
% 0% 0% 0% 0% 7%
Bear Staams ¢ 0 0 0 [+] 0
0% 0% 0% 0% 0% 0%
Zions Bank [¢) [1] 0 v} [+] 0
0% 0% 0% 0% 0% 0%
Dean Witter [+] 0 6,563,796 0 0 6,563,796
0% 0% 5% 0% 0% 5%
Chase Securities 1] 3,000,000 0 0 o 3,000,000
0% 2% 0% 0% 0% 2%
Paine Webber o) 1] 4,994,225 o ¢} 4,994,225
0% 0% 4% 0% 0% 4%
Ford Motar [0 [i] 0 o} 1] o
0% 0% 0% 0% 0% 0%
First Tennessee 0 0 10688728 0 [} 10,688,728
0% 0% 8% 0% 0% 8%
Brirson Advisors o D 0 46,026,539 o] 46,026,539
0% 0% 0% 33% 0% 33%
Citizens Bank 0 11,793,141 0 0 ) 11,793,141
0% 9% % 0% 0% 9%
GE Capital 15,489,448 0 0 0 [ 15,489,448
1% 0% 0% 0% 0% 1%
Prudantial 0 0 0 0 o] 0
0% 0% 0% 0% 0% 0%
Sur Trust 0 [1] [i] o] o 0
0% 0% 0% 0% 0% 0%
Citi-Group 7.195,396 4] 0 [i] 0 7,195,366
5% 0% 0% 0% 0% 5%
State St Bank 0 0 0 0 22,100,685 22,100,685
0% 0% 0% 0% 16% 16%
TOTALS 32,666,980 14,793,141 22 246,749 46,026,539 22,100,685 137,834,093
(%) PORTFQLIO 24% 11% 16% 33% 16% 100%
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