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Speaker Biographies

DARREN UF’TONi PH.D. CIO - ISAM VECTOR

Darren Upton is the Chief Investment Officer for iISAM Vector and his team is responsible for the
operation and development of the iISAM Vector programme. Darren joined iSAM in 2012. Prior to
ISAM from 2003 Darren worked at AHL, where he was a member of the AHL Investments
Committee, and Co-Chair of the Proprietary Trading Committee which oversaw the development
and seeding of all new trading initiatives. He led an extensive group of researchers to develop and
maintain the AHL Diversified and Evolution trading systems, which managed over $20bn AUM.
Darren graduated from Victoria University of Wellington with a degree in Mathematics and Masters
in Financial Mathematics, and from the University of Cambridge with a PhD in Mathematics.

SCOTT BROWNBILL MANAGING DIRECTORi NORTH AMERICA

Scott Brownbill is responsible for the day to day running of iISAM’s North American business and is
a member of the iISAM Vector and iISAM Helix Investment Committees. Scott has been with iISAM
for over 10 years and was previously Managing Director, iISAM Asia Pacific. Prior to this Scott was
Division Director at Macquarie Bank. Scott began his career at KPMG in Australia where he
qualified as a Chartered Accountant. Scott graduated from Monash University in Melbourne with a
degree in Economics and completed postgraduate studies in Finance at the University of
Melbourne.

DAN MCNEIL ASSOCIATE DIRECTORi BUSINESS DEVELOPMENT

Dan McNeil is an Associate Director on the Business Development Team and is responsible for
capital raising and client relations across North America. Dan joined iSAM in 2023. Prior to joining
iSAM, Dan worked at Kawa Capital, where he worked on the IR team and spent over 8 years at
Loomis Sales in Relationship Management. Dan graduated from University of New Hampshire with
a degree in Finance and has an M.B.A. from Boston University.

/
7
2 See notes and disclaimers on the last page which form an integral part of this document I S A IVI




iISAM Firm Overview

an innovative, financial technology firm specialising in quantitative trading
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iISAM Vector Team

Darren Upton
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iSAM Vector
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Trend Following Overview

I
» Divergence Trading: profits from persistent moves in the price of an asset
« Markets exhibit trending behaviour on both the way up and the way down
« Trend following can take advantage of market movements in both directions
« Central principles
o Diversification
o No concentrated positions
o Cut losses and let profits run
* Psychological, Technical and Fundamental reasons why trends persist
« Persistent source of differentiated returns over many decades
/
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Example of Trend Opportunity
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Source: iISAM Database, Bloomberg and Reuters

Signal

—

0.5

-0.5



Investment Approach and Philosophy

COMMITMENT TO DELIVER HIGHLY DIVERSIFIED ABSOLUTE RETURNS
* Focus on delivery of highly diversified absolute returns
+ Maximizing low correlation to equities, bonds and traditional asset classes

+ Market leading technology platform providing access to an ever-expanding global opportunity set

INTENSIVE DRIVE FOR DIVERSIFICATION
» Strategy focused on maximizing diversification across independent factors in a holistic portfolio
+ Strong emphasis on alternative markets and diversified commodities

* Dedicated focus on shorter-term suite of trading engines

CONSTANT ENHANCEMENTS TO RISK MANAGEMENT AND RESEARCH AGENDA
» Suite of highly efficient quantitative signals, using multiple advanced signal processing techniques
+ Advanced trading and execution platform, enabling higher frequency signal research and implementation

* Dynamic factor allocator and continuous risk balancing

See notes and disclaimers on the last page which form an integral part of this document

Past performance is not necessarily indicative of future results. Commodity interests trading involves substantial risk of loss.
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Investment Strategy

Portfolio Construction

Advanced Portfolio Construction

Dynamic Intra Day Risk
Management

Unwavering Strategy Focus

Advanced Trend Trading Specialist
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System Overview

I
Position
Portfolio Construction || Signal Generation ] Integrated Risk Process
Factors Markets Engine Time Frames Market Signals Risk Factors
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+ Dynamic factor allocation process - Suite of highly efficient signals, using - Adaptive continuous risk balancing

- Ereses modnines feepEmneert advanced signal processing techniques process
streams » Dedicated focus to short-term trading + Dynamic intraday application

. Holistic_combination of core and + Maximization of return opportunities in - Ensures portfolio can access opportunities
alternative markets each market while maintaining optimal diversification
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Trading and Execution Capabilities

Target Position Execution

Specialization in high-touch markets

Internal

Internal Algo 1

Internal Algo NV

Driving systemization across the full market
suite

Update raw target positions throughout
trading session

External External Algo 1

Optimal position tracking to maximise return
after cost

External Algo M

CDS platform
NDF platform
Broker Execution Exotic Energy
Markets Brokers
- Execution tailored to markets, accessing best
Pl tor Power Brokers
liquidity and constantly driving down costs
+ Comprehensive range of tailored algorithms,
catering to full set of markets

- Significant electronic communication Emerging
capability over a full suite of global execution Markets IRS
routes
A
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Multi-Layered Risk Management

Fully Integrated Systematic Risk Controls

Dynamic Risk Balancing Approach

Position Market Signal Portfolio Factor Trading
Level Level Level Level Level Level

Independent Risk Oversight

T : Independent Risk 0,0
él_él_”:I Leverages the Breadth of iISAM Management Team O
Eeelnenes ol Clhiemges i Daily Risk Report Process
Investment Parameters
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iISAM Vector Performance

12

Annualised Returns (Net 2021-2025)
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Annualised Returns (Net 2021-2025)

iSAM Vector 15.01% 7.34% 11.63%
SG Trend Index 2.39% 0.28% 6.98%
Alternative Trend Managers 1.49% 0.15% 8.84%

Correlation Statistics (5YR 2021-2025) SG Trend Index Equity Index Bond Index
iISAM Vector 0.85 0.05 -0.26
SG Trend Index - 0.05 -0.39
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Performance Track Record

PERFORMANCE APR 1981-AUG 2026 !

15,360 iSAM Vector
Strategy
3,840 E
CARR % 12.40 7.92
960 =
Annualised Volatility % 14.52 14.90
240 =
Sharpe Ratio 0.85 0.53
60
1981 1990 1999 2008 2017 2026 ML 570 1213
TRACK RECORD JAN 2005-AUG 2026 !
Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov
2005 113 -0.70 -3.02 -0.42 -0.15 2.01 -1.99 0.82 1.58 -2,06 5.13
2006 2.88 -0.61 7.21 6.89 -2.77 -2.47 -6.43 1.50 0.35 2.45 419
2007 0.41 -4.15 -0.95 3.10 4.94 6.87 -5.65 -4,78 1.57 3.45 3.34
2008 10.62 5.22 0.17 -6.07 2.52 0.46 -6.75 -0.45 9.1 18.97 9.89
2009 -0.91 2.62 -2.23 -4.40 6.37 -5.24 5.47 3.30 2.03 1.20 3.97
2010 -1.85 1.23 4.12 1.38 0.22 -0.31 -2.61 5.06 0.31 3.70 -3.42
2011 2.03 1.94 -2.70 2.05 -3.80 -4.40 2.38 1.39 2.50 -7.67 3.36
2012 -3.20 1.59 -2.48 -1.08 2.26 -5.47 3.08 -3.50 -0.93 -3.59 -0.83
2013 -0.15 -0.33 0.83 1.44 -2.98 -4.45 -1.99 -2.46 -1.16 2.50 0.60
2014 -1.88 0.40 -1.16 2.22 2.92 2.98 2.73 6.80 413 -0.68 10.54
2015 1.1 -2.40 2.91 -5.72 -1.49 -5.09 6.61 -1.06 4.77 -3.48 4.84
2016 4.39 3.40 -5.48 -4.52 -2.56 3.01 1.29 -2.86 -0.56 -3.38 -0.46
2017 -1.03 0.91 -2.43 -0.08 -0.14 -3.07 0.01 3.98 -3.87 718 -1.23
2018 4.35 -9.88 0.18 1.21 -5,17 -1.05 0.29 6.33 -2.06 -8.53 -1.01
2019 -4,52 [£58 3.04 S5 -3.71 4.66 5.78 5.54 -8.16 -4.82 -0.18
2020 3.38 1.28 4.29 0.10 -1.34 -1.55 2.92 -1.36 -2.89 1.54 1.74
2021 -1.49 3.61 0.08 4.14 2.90 0.25 2.64 2.60 7.09 5.04 -3.78
2022 3.39 SI52 11.44 6.18 0.76 -2.12 -4.35 4.21 1.02 -1.04 -9.05
2023 -2.22 3.07 -6.14 3.50 6.01 0.81 -1.20 -0.88 1.74 -1.34 -2.24
2024 2.41 7.98 413 0.51 -1.27 -2.88 -2.10 -3.69 -1.34 -1.04 5.15
2025 -0.96 -3.47 -1.12 -3.46 -0.95 1.53 2.47 3.08 8.68 885 3.38
2026 5.06 4.64 -6.41 2.39 0.56 -1.05 -3.09 4,04 E

PERFORMANCE SUMMARY APR 1981-AUG 2026 !

I
Dec Total
-1.95 0.10
0.30 13.39
1.50 9.15
4.60 56.21
-2.82 8.89
5.07 13.17
1.10 -2.49
-0.1 -13.69
0.04 -8.03
8.76 43.93
112 11.24
-1.16 -9.06
1.71 1.41
217 -13.55
0.09 1.68
8.27 17.10
0.58 25,81
-1.55 11.42
-0.54 0.01
0.08 7.51
2.18 15.02
5.70 E

'The period from January 1999 to May 2001 represents simulated or hypothetical performance results. See last page for further detail
See notes and disclaimers on the last page which form an integral part of this document

Past performance is not necessarily indicative of future results. Commodity interests trading involves substantial risk of loss.
Source: iISAM Database, Bloomberg and Reuters.
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Important Information

REPORT NOTES

1.

Source: iISAM Database and Bloomberg. The track record reflects returns generated by iISAM Vector strategy trading from May 2010 and from June 2001 to May 2010, as it
was managed by Hite Capital Management. The system originally operated as Mint Investment Management from April 1981 to December 1998. The period from January
1999 to May 2001 covers the setup of the Hite capital management family office during which the system was not trading and therefore these results are based on
SIMULATED OR HYPOTHETICAL PERFORMANCE RESULTS THAT HAVE CERTAIN INHERENT LIMITATIONS, SOME OF WHICH ARE DESCRIBED BELOW. Up to and
including November 2021, gross returns have been adjusted by multiplying each return by the same constant scaling factor with the intention of reducing the target
annualised volatility of the monthly returns to around 15%. This calculation includes an interest rate contribution based on USD 3m LIBOR and is net of fees. December 2021
returns and all returns following December 2021 are representative of iSAM Vector Class V net returns. Returns reflect quarterly crystallising performance fees. NO
REPRESENTATION IS BEING MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THESE BEING SHOWN. IN FACT,
THERE ARE FREQUENTLY SHARP DIFFERENCES BETWEEN HYPOTHETICAL PERFORMANCE RESULTS AND THE ACTUAL RESULTS SUBSEQUENTLY ACHIEVED BY
ANY PARTICULAR TRADING PROGRAM. ONE OF THE LIMITATIONS OF HYPOTHETICAL PERFORMANCE RESULTS IS THAT THEY ARE GENERALLY PREPARED WITH
THE BENEFIT OF HINDSIGHT. IN ADDITION, HYPOTHETICAL TRADING DOES NOT INVOLVE FINANCIAL RISK, AND NO HYPOTHETICAL TRADING RECORD CAN
COMPLETELY ACCOUNT FOR THE IMPACT OF FINANCIAL RISK IN ACTUAL TRADING. FOR EXAMPLE, THE ABILITY TO WITHSTAND LOSSES OR TO ADHERE TO A
PARTICULAR TRADING PROGRAM IN SPITE OF TRADING LOSSES ARE MATERIAL POINTS WHICH CAN ALSO ADVERSELY AFFECT ACTUAL TRADING RESULTS.
THERE ARE NUMEROUS OTHER FACTORS RELATED TO THE MARKETS IN GENERAL OR TO THE IMPLEMENTATION OF ANY SPECIFIC TRADING PROGRAM WHICH
CANNOT BE FULLY ACCOUNTED FOR IN THE PREPARATION OF HYPOTHETICAL PERFORMANCE RESULTS AND ALL OF WHICH CAN ADVERSELY AFFECT
ACTUAL TRADING RESULTS. Performance is net of a 1.5% management fee and a 20% performance fee and is not a composite. Equities: represented by MSCI World
(Bloomberg: MXWO Index). Bonds: represented by Barclays Global Aggregate Total Return Index (Bloomberg: LEGATRUU Index) until February 2023 and by Vanguard
Total Bond Market Index Fund (Bloomberg: VBTLX US Equity) from March 2023. Equities: Represented by the S&P 500 Index; Correlations are calculated over the
maximum pairwise date range.

This Sharpe ratio uses a risk-free rate of zero.

Denotes estimate.
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Important Information

DISCLAIMER

This document has been issued and distributed by iISAM Funds (USA) LLC when it pertains to U.S. investors, iSAM Funds (UK) Limited when it pertains to U.K. and Canadian
investors (each of iISAM Funds (USA) LLC and iSAM Funds (UK) Limited and iSAM is referred to herein as "iISAM"). The information in this document does not constitute, or form
part of, any offer to sell or issue, or any solicitation of an offer to purchase or subscribe for any fund or investment program described in this document; nor shall this document,
or any part of it, or the fact of its distribution form the basis of, or be relied on, in connection with any contract. Some of the information contained in this document may provide
estimated data only, is unaudited, is subject to change based on final data and should be relied upon as such. Some of this information may have been provided by third-party
sources and, although believed to be reliable, it has not been independently verified and its accuracy or completeness cannot be guaranteed. Certain information in this
document constitutes forward-looking statements. Due to market risk and uncertainties, actual events or results, or the actual performance of the program discussed herein
may differ materially from that reflected or contemplated in such forward-looking statements. This document is confidential and is intended solely for the information of the
person to which it has been delivered by iISAM. It is not to be reproduced or transmitted, in whole or in part, to third-parties without the prior consent of iISAM. RECIPIENTS OF
THIS DOCUMENT ARE REMINDED THAT ANY PURCHASE OR SUBSCRIPTION TO ANY INVESTMENT PROGRAM OR VEHICLE MAY ONLY BE MADE SOLELY ON THE
BASIS OF INFORMATION CONTAINED IN A FORMAL OFFERING DOCUMENT, DESCRIBING, AMONG OTHER THINGS, THE RISKS ASSOCIATED WITH SUCH INVESTMENT
PROGRAM OR VEHICLE, WHICH MAY BE DIFFERENT FROM THE INFORMATION CONTAINED IN THIS DOCUMENT. No representation or warranty, express or implied, is
made or given by or on behalf of iISAM or its directors or any other person as to the accuracy, completeness or fairness of the information or opinions contained in this
document, and no responsibility or liability is accepted for any such information. Nothing in this document shall be deemed to constitute tax, financial, or legal advice given by
iISAM to any party. iISAM has not taken into account your personal circumstances, including your objectives need and financial situation. The distribution of this document in
certain jurisdictions may be restricted by law; therefore, people into whose possession this document comes should inform themselves about and observe any such restrictions.
Any such distribution could result in a violation of the law of such jurisdictions. In the U.S,, this financial promotion and the products and services it describes is directed only at
recipients who are qualified eligible persons as defined under CFTC rule 4.7. In the United Kingdom and Australia, this financial promotion and the products and services it
describes is directed only at recipients who are professional clients or eligible counterparties; retail customers may not rely on it. Past performance is not necessarily a guide to
future performance. COMMODITY INTERESTS TRADING INVOLVES SUBSTANTIAL RISK OF LOSS. Investors may not get back the value of their original investment. iISAM
Funds (USA) LLC is registered and regulated by the Commodities Financial Trading Commission (CFTC) as a commodity pool operator and iSAM Funds (UK) Limited is
registered and regulated by the CFTC as a commodity trading advisor. Pursuant to an exemption from the CFTC in connection with accounts of qualified eligible persons, this
brochure or account document is not required to be, and has not been, filed with the CFTC. The CFTC does not pass upon the merits of participating in a trading program or
upon the adequacy or accuracy of commodity trading advisor disclosure. Consequently, the CFTC has not reviewed or approved this trading program or this brochure or
account statement. iISAM Funds (UK) Limited is also authorised and regulated by the Financial Conduct Authority. iISAM Funds (UK) Limited is exempt from the requirement to
hold an Australian financial services licence under the Corporations Act 2001 (Cth) in respect of the financial services it provides. iSAM Funds (UK) Limited is regulated by the
FCA under laws of the United Kingdom, which differ from Australian laws. iISAM Funds (UK) Limited and iSAM Funds (USA) LLC are also registered investment advisors with the
Securities and Exchange Commission (“SEC"). In pursuing its investment objective, iSAM may invest in, trade, buy, sell and otherwise acquire, hold, dispose of, and deal in
futures contracts based on virtual currencies. Futures contracts based on virtual currencies can be extremely volatile and investments of this type involve substantially more risk
and should be considered substantially more speculative and significantly more likely to result in a total loss of capital than many other investments. Virtual currency futures may
involve enhanced basis risk which could potentially result in enhanced loss. The exchanges and futures commission merchant may impose other limitations or requirements on
virtual currency futures trading, such as requiring additional margin for specific contracts prohibiting naked shorting, prohibiting give-in transactions, or imposing trading halts
which could impair iISAM's trading activities.
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iSAM FUNDS (UK) LIMITED
40 Leadenhall Street

London

EC3A 2BJ

United Kingdom

Tel: +44 207 258 9940

client.relations@isam.com

iSAM FUNDS (USA) LLC

5100 Town Center Circle
Tower Il, Suite 450

Boca Raton, FL 33486
United States

Tel: +1 561 990 2032
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