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State of Rhode Island
Office of the General Treasurer
Short-Term Investments

Issuer Credit Ratings
December 2000

Essuer Ratings §.T Debt Rating L-T Debt Rating Credit Qutlook

Issuer Moody's Moody's S&P Moody's S&P S&P
FleetBoston Robertson Stephens A2 P-1 At A2 A Posttive
Bear Stearns A2 P A A2 A Negative
Citigroup Inc. Aald P-1 A-1+ Aa2 AA- Stable
Citizens Bank RI Aald P-1 A1+ Ag3 AA- Stable
First Tennessee Capital Markets A-1 P1 N/A Al A Negative
Ford Motor Credit A2 P4 A1 A2 A Stable
torgan Stanley Dean Witter Aal P-1 A1+ Aald AA- Stable
Paine Webber Aal P-1 Att Aal AA+ Stable
Prudential Securities Incorporated A-2 P-1 A2 A2 BBBE+ Stable
State Street Bank & Trust Company Az2 P11 A1+ Aa2 AA Stable
SunTrust Equitable Securities Azl P At Aad At Stable
Zions Bank A2 Pt N/A A3 BEBB+ Stable

Ratings Definifions

Moody's Short-Term Debt Ratings:

P-1 - Prime-1 have a superior ability for repayment of sr. S-T debt cbligaticns
P-2 - Prime-1 have a strong ability for repayment of sr. S-T debt obligations

P-3 - Prime-1 have an acceptable ability for repayment of sr. 5-T debt obligations
NF - Not Prime

Moody's Issuer Rating Symbols:

Aaa - Offer exceptional financial security (high-grade)
Aa - Offer excelient financial security {high-grade)
A - Offer good financial security

Haa - Cfier adequate financial sacurity

Ba - Offer questionabla financial sacurity

B - Offer poor financial security

Caa - Offer very poor financial security

Ca - Offer extramely poor financial security

C - Lowest rated class, usualiy in default
Modifiars:

1 - Higher end of letter rating categary

2 - Mid-range of letter rating category

3 - Lower end of letter rating category

Moody's Long-Term Debt Ratings:

Aaa - Best Quality

Aa - High Quality

A - Posass many favorable investment attributes
Baa - Medium-grade obiigations

Ba - Posess speculative alements

B - Generaily lack characteristics of desirable investments
Caa - Poor standing

Ca - Specuiative in a high dagree

C - Lowestrated class of bonds

Modifiers:

1 - Higher end of letter rating category

2 - Mid-range of letter rating category

3 - Lower end of letter rating category

S&P Short-Term Credit Ratings:

A-1-Highest rated, strong capacity to meet cbligations

A-2 - Somewhat more susceptible {0 adverse effects of changes in financial conditions, satisfactory
A-3 - Exhibits adequate protection parameters

B - Significant specutative characteristics, faces major ongeing uncertainties

C - Vulnerable to non-payment

D - Payment default

Meodifiers:

+ or - show relative standing within the catagary.

S&P Outiook Definitions:

Positive - A rating may be raised
Negative - A rating may be lowered
Stable - A rating is not likely o change
Developing - May be raised or lowered
KM - Not meaningfui

S&P Long-Term Debt Ratings:

AAA - Highest rating, exiremely strong

AA - Differs slightly from highest rating, very strong

A - Somewhat more susceptible to adverse effects of change in economic condition, strong

BBB - Exhibits adequate protection parameters

BB, B, CCC, CC, € - Have significant speculative characteristics. BR least speculative, C highest degree.
D - Payment default

Modifiers:

+ or - show relfativa standing within the catagory.






State of Rhode Island and Providence Plantations
Office of the General Treasurer

Paul J. Tavares
General Treasurer

December 22, 2000

State Investment Commission
Rhode Istand State House
Providence, RI 02903

This is to certify that the amounts so listed below belong to the credit of the Employees’
Retirement, State Police and Judiciary Retirement Systems, and the Municipal Employees’ Retirement
System of the State of Rhode Island at the close of business on November 30, 2000.

Employees’ Retirement System of Rhode Island
Composite Reporting Investment Valuation

November 30, 2600

Cash/Short Term Investments $ 2766273884
Equities - Domestic $ 2,893,155715
Equities — International $ 1,009459,681

Fixed Income — Government $ 1,269,923 378

Fixed Income — Corporate $ 656,563,157

Fixed Income — In State § 26929733
Total Fixed Income $ 1,953416.268
Alternative Investments $ 407738330
Other - Escrow b 500.000
Total Fund Investments b 6 540 897 879
State Employees & Teachers 37.0% 5 5 688 380 947
Municipal Employees 12.7% $ 833,406'52 i
State Police 0.2 $ 11,588,391
Judicial 0.1% $ 7.522.019
Total Fund Investments 100.0% $ 6.540,897879

The amount listed for alternative investments designation is illiquid and does not have a readily
determinable market value. It is based on appraisals only.

Respectfully submitted,

Yy
s
PauiJ Taval‘g

General Treasurer

/’ S /:L:

Manthly SIC Letter for Book dec

40 Fountain Street - Providence, Rhode Island 02903-1855 - (401) 222 - 2287 / Fax 222 - 6141
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RHODE ISALND STATE INVESTMENT COMMISSION
Demestic Equity Holdings By Top 10 Market Values

DECEMBER 31, 2000

1 CISCO SYS INC 1,021,400 $ 48,899,525 S8gA,Provident.J.P.Morgan
2 PFIZER INC 777,800 34,466,263 S8gA Provident,J.P.Morgan
3 E M C CORP MASS 454 900 33,833,188 S8gA,Provident,J.P.Morgan
4 SUN MICROSYSTEMS INC 416,344 31,668,166 S5gA.Provident,J.P.Morgan
5 GENERAL ELC. CO 580,300 29,256,744 Provident,J.P.Morgan

6 CORNING INC 400,112 23,406,552 SSgA,Provident,J.P.Maorgan
7 INTEL CORP 547,000 20,820,188 S88gA,Provident,J.P.Morgan
8 MERCK & CO INC 208,000 19,279,000 $8gA,Provident,J.P.Morgan
) TIME WARNER INC 299,300 18,556,600 S8gA Provident,J.P.Morgan
10 EXXON MOBIL. CORP 192,185 16,912,280 SS8gA.Provident,J.P.Morgan

131% § 277,098,506

Total Composite Equities $ 2,449,966,351.15

International Equity Holdings By Top 10 Market Values

DECEMBER 31, 2000

1 VODAFONE GROUP 8,576,085 $ 33,304,232 Schroders,Scudder
2 ING GROEP NV CVA 321,073 21,453,533 Schroders,Scudder
3 GLAXO WELLCOME 698,732 21,037,416 Schroders,Scudder
4 E ON AG 322,380 19,553,055 Schroders,Scudder
5 ROYAL DUTCH PETROL 292,532 17,182,037 Schroders,Scudder
6 SCHRODER EMER. M/F 9,809 15,906,234 Schraders

7 DIAGEO 1,445,783 15,792,187 Schroders,Scudder
8 TOTAL FINA ELF 103,026 15,645,469 Schroders,Scudder
9 MUNCHENER RUCKVERS 43,875 14,540,096 Schroders,Scudder
10 NOVARTIS AG 8,198 14,451,238 Schroders,Scudder

18.11% $ 188,865,497

Total Composite International Equities § 1,042,857,023.08






Shott Capital Mgmt altemative distribution 5.08 0.1% 0.00 0.0% 5.09 0.09) -1.8%
JP Mergan Invesmtment Management active core 359.41 £5% 327.04 5.0% 3237 o7 0.2%
Provident Investment Council large cap grwth 37342 57% 327.04 5.0% 48.37 1534 4.1%
S8gA Core active core 348.37 5.3% 327.04 5.0% 21.33 245 0.7%
SS8gA Russell large cap value 22559 3.4% 327.04 50% -101.45 Q.00 0.0%
S8gA Wilshire 5000 enhanced equity 1,601.40 24.5% 1,144.66 17.5% 456.74 0.00 0.0%
PIMCO enhanced equity ¢.00 0.0% 490.57 7.5% -490.57 172 0.0%
TOTAL DOMESTIC EQUITY 2,913.28 44.5% 2 943 40 45.0% -30.13 2013
intsmatimalEquﬂy o e ST e T " 7 pyaE L 2 :.-::_._
Baring Asset Managemeni passive EAFE 250.21 3.8% 327, 04 5.0% -76.84 0.00
Schroder Capital Management Intl M/S all country ex US 42521 6.5% 382.45 65.0% 3275 14.03
Scudder Kemper M/S all country ex US 349.97 5.4% 392.45 6.0% 4248 19.36
Schroder Emerging Markets M/S Emrg Miis 17.47 0.3% 196,23 3.0% -178.76 0.00
TOTAL INTL EQUITY 1,042.86 15.9% 1,308.18 20.0% -265.32 33.40
Fleet Invesiment Advisors active core 732.64 11.2% 39245 6.0% 34019 90.81 12.4%
Fidelity Management & Research mortgages 547.45 467 87 7.2% 79.78 36.50 6.7%
Brown Brethers, Hamiman oppostunistic core 230.48 39245 6.0% ~161.98 41.51 18.0%
In-State Fixed Income shortint govt 26.93 6.54 0.1% 20.38 0.24 0.9%
Taglin, Canida & Habacht corporates. 318.34 269.81 4.1% 4B8.53
Loomis, Sayles & Co. convithi yieid 284,18 269.81 4.1% 14.37
TOTAL FIXED-INCOME 2,140,02 1,198.75 27.5% 341.28
JME/ Heitman Advisory Cotp real estate 4.25 0.1%
L&E Rea! Estate Counsel office/shapping 47.38 0.7%
Shott Capital Mgmt altemative distribution 0.00 G.0%
Pacific Corp Group various pvt eq 356.09 54%
Bank Disposition contingency 0.50 0.0%
TOTAL ALTERNATIVE INVESTMENTS 408.24 6.2% 490.57 7.5% 82.33 0.00 0.0%
CASH EQUIVALENTS STIF, Yielg+ 38.50 0.6% 0.00 0% 36.50 36.50 100.0%
TOTAL ASSETS 5,540.90 100.0% 6,540.90 100.0% 0.00 2T6.63 4.2%
AIIocauon By Management Style
Core 707.79 10.8% 654.08 10.0% 53.70 3.16 0.4%
targe Cap Growth 373.42 57% 327.04 5.0% 46.37 15.34 4.1%
Large Cap Value 225.59 3.4% 327.04 5.0% {101.45) - 0.0%|.
Enhanced Equity 1,601.40 24.5% 1,635.22 25.0% (33.83) 172 0.0%
Al Distribution 5.08 0.1% - 0.0% 5.09 {0.09) 0.0%
TO'I‘AL DOMESTIC EQUITY 2,913.28 44.5% 2,943.40 45.0% (30.13) 20413 0.7%
Passive 250.21 3.8% 321.04 5.0% (76.84) 0.00 0.0%
Active 775.18 11.8% 784.91 12.0% (9.73) 33.40 4.3%
Emerging Markets 17.47 0.3% 186.23 3.0% (178.76) - 0.0%
TOTAL INT'L EQUITY 1,042.86 15.9% 1,308.18 20.0% {265.32) 33.40 3.2%
Domestic Fixed Income G R T PR R D s
Mortgage 547.45 18.6% 467.67 13.2% 789.78 36.50 67%
Core 990.05 3.9% 79145 6.1% 198.60 132.66 13.4%
Comorates 318.34 4.9% 268.81 4.1% 48.53 13.77 4.3%
Convertible/High Yiele 28418 4.3% 268,81 41% 14,37 377 1.3%
TOTAL FIXED4NCOME 2,140.02 32.7% 1,798.75 27.5% 341.28 186.61 8.7%
Ahernative investments - S R e e e
Real Estate 51.64 0.8%
Other Alternative Investments 356.58 5.5%
TOTAL ALTERNATIVE INVESTMENTS 408.24 6.2% 490.57 7.5% {82.33)
CASH EQUIVALENTS STIF, Yisld+ 38.50 0.6% 0.00 0.0% 36.50 36.50 100.0%
TOTAL ASSETS 6,540.90 100.0% 6,540.90 100.0% {0.00) 276.63 4.2%




Manager

ABS Capital Partners

Apollo RE Invesiment Fund IV L.P.
Alta BioPhanna Partuers, L.P.
Alta California Partners I L.P,
Aurora Equity Partners 11
Blackstone Capital Ptars

Boston Ventures Ltd
Crossroads/Providence LP

CVC Capital Partners

Doughty Hanson 1T

Doughty Hanson III

Femoay

First Reserve Fund VHI L.P.
Harvest Partners TIY

Hevitage Fund

Narragansett First Fund
Narvaganseti Capital Partiers
Nordic Capital I11

OCM Opportunities Fund

OCM Principal Opportunities
OCM Opportunities If

Parthenon Investors, LP.
Providence Equity Partners
Providence Equity Partners III L.P.
Providence Equity Partners IV L.P,
SKM Equity Fund IT

THL Equity Fund IV

TPG Partners

Trisanph Partners 111

V5 & A Communications Pinrs I
Wellspring Capital Partners

Welsh, Carson,
Anderson & Stowe

Willis Stein
Real Estate Investments

Contingency Fund

TOTALS:

Alternative Investments Funding

2000

May 1996
Apr 1998
Mar 1958
Ot 1998
Mar 1998
Jun 1997
Sept 1996
Dec 1988
Mar 1998
Mar 1996
Nov 1997
Aug 1998
Apr 1998
Pec 1997
May 1997
Dec 1982
Jan 1587
Feb 1998
Jan 1996
Nov 1996
Oct 1997
Feb 1999
Dec 1996
Dec 1998
Nov 2000
Dec 199
Dec 1997
Apr 1997
Feb 1998
Nowv 1998

Sep 1998

Oct 1995

Jun 1996

5,000,000 3,199,614 (24,184) 3,175,430 1,824,570 4,506,004
15,000,000 11,538,122 207,400 11,745,522 3,254,478 15,306,493
10,000,400 6,492,435 0 6,492,435 3,507,565 5,491,595
10,006,000 6,712,575 0 6,712,575 3,287,425 9,675,652
15,000,000 6,519,693 571,481 7,091,174 7,908,826 6,210,845
20,000,000 10,847,671 27,544 10,875,215 9,124,785 13,891,102

5,000,000 3,718,264 * 3,718,264 1,281,736 4,151,503
37,319,303 37,258 409 (45,748) 37,212,661 0 14,445,431
15,000,000 9.393,51% 9,393,519 5,606,481 10,327,167

5,000,000 2,263,566 0 2,263,566 2,736,434 1,379,765
15,000,000 8,837,741 0 8,837,741 6,162,259 8,539,143
15,000,000 5,603,384 0 5,605,384 9,394,616 5,759,486
15,000,000 8,065,065 0 8,065,065 6,934,935 12,321,004
15,000,000 10,353,117 528,621 10,881,738 4,118,262 9,282,699

5,000,000 3,465,409 264,148 3,729,557 1,270,443 3,888,274

218,566 0 0 0 0 0

1,671,123 762,385 o 762,385 908,736 245191
10,000,000 8,106,720 5 8,106,720 1,893,280 7,201,168

8,000,000 2,688,140 ° 2,688,140 5,311,860 5,896,800

5,080,000 5,000,000 o 5,000,000 D 6,079,007
12,000,000 12,000,000 g 12,000,600 0 13,567,668
15,000,000 10,148,467 163,934 106,312,401 4,687,59% 10,310,614
10,000,000 4,068,819 0 4,068,819 5,931,181 93,182,151
15,600,000 8,84%,606 792,653 9,634,259 5,365,741 19,203,369
25,000,000 0 64,353 64,353 24,935,647 64,353
10,400,000 7,195,044 125,562 7,320,606 2,676,394 7,371,570

9,000,000 7,094,241 (28,003) 7,066,238 1,933,762 9,428,448
10,006,000 8,254,767 (217,126) 8,037,641 1,962,359 10,651,925
15,000,000 9,942,800 246,357 14,189,157 4,810,843 10,542,448
15,004,000 5,664,917 0 5,664,917 9,335,083 5,708,027
15,000,000 7,665,729 0 7,665,729 7,334,271 7,735,617
15,000,000 13,293,925 (88,587) 13,205,338 1,794,662 28,719,695

5,000,000 3,467,731 0 3,467,731 1,532,269 2,916,472
80,544,204 62,679,028 (4,500,160) 58,178,868 0 51,644,353

500,000 500,000 0 500,000 0 500,000
$479,253,194 $311,644,903 ($1,911,756) $309,733,147 $146,829,502 $408,145439
2-

workivncapfnd






ERSRI

MERSRI

INTEREST SOLD
DIVIDENDS
INTEREST
MISCELLANEOUS
CAPITAL GAINS

GRAND
TOTAL:

at November 30, 2000

LONGTERM SHORTTERM _ TOTAL

6,835,547 6,835,547
14,240,299 14,240,299
66,336,023 227,347 66,563,370
34,405,254 34,405,254

585,130,142 585,130,142
706,947,265 227,347 707,174,612

-1- 123.5/MOINFY
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State of Rhode Island and Providence Plantations
Office of the General Treasurer

. Short Term Investments Portfolio by Fund

As of November 30, 2000

4901 GENERAL FUND
4902 GENERAL FUND

4904 PENSION G

4908 PAYROLL A

4920 GENERAL FUND (HIST PRES)
5200 Ri UNDERGROUND STORAGE TNK
5400 HIGHWAY FUND

5500 UNIVERSITY COLLEGE

5800 PROV. RIVER RELOCATION
£920 AUTO EQUIPMENT SERVICE
8000 T.D.l. RESERVE (DET)

8225 JOB DEVELOPMENT (DET)
8300 PERMANENT SCHOOL FUND
8400 EMP RETIREMENT FUND

8500 MUN EMP RETIREMENT FUND
8700 R.l. CLEAN WATER ACT

9000 BOND CAPITAL FUND

9700 STATE LOTTERY FUND

9800 INDUS. BLDG. & MTG. INS.
9900 SINKING FUND

4911 TANS PROCEEDS
Subtotal

8701 CLEAN WATER CCDL2000 A
8702 CLEAN WATER 1993 SER. A
8703 CLEAN WATER 1991 SERIES A
8704 CLEAN WATER 96 SERIES A
8706 CLEAN WATER CCDL 1894 (A)
8707 CAP DEV. OF 1997 SERIES A
8733 CAP DEV. OF 1897 SERIES A
8734 POLUTION CONTROL 96A
8737 RI POLLUT. CONT 94 SER. A
B738 POLUTION CONTROL 19988
8739 CCIH99A 1980A

8740 POLUTION CONTROL CCDL200A
9102 BOND CAPITAL CCDL 1988
9108 BOND SALE 1990 SER. A&B
9114 G.0. NOTE 1991 SER. B

9115 BOND CCDL 1992 SERIES A
9116 BOND CCDL 1993 SERIES A
9117 BOND CCDL 1994 SERIES A
9118 BOND CCDL. 1895 SER. A

9119 CCDL 95 B

9120 BOND CCBLOSA

9121 CAP DEV OF 1997 SERIES A
9122 1998 MULTIMODAL GEN OBLIG
9123 CCDL 19388

9124 CCDLYSA 1898A

9125 MMG099 1999

8126 BOND CAPITOL CCDIL.2000A
9127 MULTI-MODAL GEN OBL 2000

Subtotal Bond Proceed Accounts

Total Short Term Portfolio

Principal

71,955,891
0
5,200,000
800.000
414,211
1,103,677
9,404,006
0

0

300,000
68,706,600
0

577,547

G

G
3,800,711
21,102,264
16,042,617
2,872,210
2,811,504

0
205,001,237

201,018
52,255
693,324
370,561
190,436
154,157
89,811
4,566
44,366
5.544
417,169
5,787,810
0

1,910
61,032
34,843
4,920,747
2,670,765
41,431
1,082
2,867,624
6,120,977
1,337,318
16,054,896
43,835,357
3,607,365
28,070,230
20,220,852

138,857,434

343,948,671

Interest

65,376
0

833
144
3,303
1,376
8,817
0

0

376
1,485,565
0
1,443
0

0
15,401
66,622
70,215
13,353
4,005

0

1,736,928

Total Value @
Maturity

72,021,266
0
5,200,933
800,144
417,514
1,105,052
9,412,824
0

C

300,376
70,192,165
0

578,980

0

0
3,816,113
21,168,886
16,112,832
2,885,562
2,815,509

0

206,828,166



-]
8
®

11/01
11/02
11/03
11/06
11/07
11/08
11/09
11/10
11/13
11/14
11/15
11/16

11/17°

11/20
11/21
11/22
11/24
11/27
11/28
11/29
11/30

Amount
Invested

{millions)

©$20.21
| $38.60
$19.92
$26.05
$24.10
$24.26
$29.23
$62.77
$29.55
$30.43
§33.55
$23.09
$21.28
$67.61
$43.90
$31.99
$46.50
$44.87
$35.71
$26.07
$47.27

$726.98
total

amotnt
invested

Short Term Interest Rate Performance

2000

Weighted
Interest

Rate

6.43
6.48
6.48
6.55
6.44
6.40
6.47
6.39
6.42
6.43
6.46
6,45
6.45
6.43
6.46
645
6.44
6.44
6.39
6.47
6.46

6.45

weighted

average

rate

30 Day
Treasury
Rate

591
6.11
612
6.14
6.20
6.20
6.11
6.06
5.96
5.89
5.92
5.99
5.99
6,35
6.38
6,43
6.44
6.12
6.08
6.06
5.95

6.14

average

30 day

rate

Page 2

Basis
Point

Difference

56.87
36.73
35.56
41.26
24.04
20.23
35.85
3296
46.40
54.01
54.33
46.29
45.77

847

8.09

1.57
0.36
3215
31.07
41.39
50.68

31

basis
point
difference

Date’

11/01
11/02
11/03
11/06
11/07
11/08
11/09
11/10
11/13
11/14
11/15
11/16
11/17
11/20
11/7
1/2
11/24
11/27
11/28
11/29
11/30

Total Investment

i (millions)

$389.89
'$389.42
$384.36
. $389.82
| 5379.22
$385.21

538554 -
. $376.39
$369,44
$399.87
$413.68
$416.59
$393.55
. $404.81
$408.76
$408.21
5392.47
$389.27
$3%0.49
$394.46
$343.95

$8,205.40

INTEREST



RHODE ISLAND STATE INVESTMENT COMMISSION
SHORT TERM INVESTMENTS

November 30, 2000

Daily investment Balances

600
I
doo e ———— e e T e
v
o
k=]
3
-3
e Baily Investiment Total invastinent
200
MM M2 M3 16 T HE 118 1M0 TIM3 11H4 11HS  MMS 1T 1120 12 12 124 11127 1128 11129 1@o
Daily Investment Performance vs. Benchmark]
August 99 - November 00 |
1.60% | —
140% —
wmar Datly Investment - 30 Day Treasury Bili Rate
1.20% —
1.00% — -
2 ;
8
% N
0.80% — S
0.60%
0.40% )
0.20% - - : . - -
Aug 99 Sep Qet Nov Dac Jan 00 Fab May Apr May Jun dut Aug Sep Oct Nov
Month
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RHODE ISLAND STATE INVESTMENT COMMISSION
SHORT TERM INVESTMENTS

Treasury Bill Yield Curve

T700% -

6.00% |- \’/\\,_/"’/f

interest Rate
[
o=
S
Ed
I

: A
400% — v - Nov 2000
Vo Oct 2000
Vo — Nov 1999
/
v I
3.00% -—- : . L )
30 80 20 120 150 180 210 240
Days
. Comparative Market Yields *
Decernber 99 - Novermber 00
700% |
i .. Repo Agrmnts Agencies i
ChD's — Commercial Paper
6.50% —
A
3
E 6.00% i—
E
5.50% —
5.00% : :
Dec 89 Jan 00 Feb Mar Apr May Jun Jul Aug Sep Oct Nov
Montly
* Denotes d | hly yislds on portf and hiy ge 30-day Treasury BHi rata i]
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RHODE ISLAND STATE INVESTMENT COMMISSION

SHORT TERM INVESTMENTS

Portfolio Maturities by Week*

= Maturities

Waeighted Averaga Lifa

Nov 00 - 26.41 days
Oct 00 - 16.42 days
Mov 99 - 15.30 days

140 :
120 R e
N
i
o —
W — |
.
§ i
& — [
40 -
0 —
1 l
i
b j WJ,&.@L_LEQE'E. T b i B |
——— 10 15 2 2% 30
*Investments at November 30, 2000] Waek
SUMMARY PORTFOLIO YIELDS
WEIGHTED
AVERAGE
YIELD{%)
Nov 30, 2000 6.5%
Oct 31, 2000 6.5%

Nov 30, 1999 5.4%



RHODE ISLAND STATE INVESTMENT COMMISSION

SHORT TERM CASH INVESTMENTS AT NOVEMEER 30, 2000

Portfolio By Instrument

REPO = Repurchase Agreement
CP = Commercial Paper

CD = Certificate of Deposit
Agency = US Government Agency

éui T4

Portfolio by Issuer

Flest Boston
Citi-Groupg ar Stearns
State St Bank 0% 0%
6% P i
Sun Trust " - Z'°":i ;ank
% Dean Witter
Prudential - 2%
3%
Citizens Bank _ !
¥4 Ford Motor
Paine Webber - 14%
% First
Tennessae
16%

Fleet Boston [ [+]
0% 0%

Bear Steams 0 0
0% 0% 0% 0% 0%

Zions Bank 0 0 23,173,594 0 23,173,594
0% 0% 11% 0% 1%

Dean Witter 0 0 26,670,541 0 17,000,000 43,670,541
0% 0% 13% 0% 8% 21%

Paine Webber 0 0 17,524,929 a 0 17.524,929
0% 0% 9% 0% 0% 9%

Ford Motor 28,928,164 4] 0 a 0 28,928,164
14% 0% 0% 0% 0% 14%

First Ternessee o 0 32,665,648 o 0 32,665,648
0% 0% 18% 0% 0% 16%

Citizens Bank 0 18,468,251 0 o] o 18,468,251
Q% 9% 0% 0% 0% 9%

Prudential 4] Q 7,140,923 0 4] 7,140,923
0% 0% 3% 0% 0% 3%

Sun Trust Q 0 0 0 0 0
0% 0% 0% 0% 0% 0%

Citi-Group 0 0 4] 0 0 0
0% 0% 0% 0% 0% 0%

State 5t Bank a 1,600,000 ] 0 31,919,187 33,519,187
0% 1% 0% 0% 16% 16%

TOTALS 28,928,164 20,068,251 107,175,635 0 48,919,187 205,091,237

{%) PORTFOLIC 14%; 10% 52% 0% 24% 100%
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