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State of Rhode Island and Providence Plantations
Office of the General Treasurer

Paul J. Tavares
General Treasurer July 17, 2000

State Investment Commission
Rhode Island State FHouse
Providence, RI 02903

This is to certify that the amounts so listed below belong to the credit of the Employees’
Retirement, State Police and Judiciary Retirement Systems, and the Municipal Employee’s
Retirement System of the State of Rhode Island at the close of business on June 30, 2000,

Employees” Retirement System of Rhode Island
Composite Reporting Investment Valuation
June 30, 2000

Asset Class S S
Cash/Short Term Investments 5 281,821,558
Equities - Domestic $ 3,256,411,342
Equities ~ International $ 1,173,784,730

Fixed Income ~ Government $ 1,243,468,201

Fixed Income - Corporate $ 688,203,682

Fixed Income - In State $ 26,945,150
Total Fixed Income 1,958,617,033
Alternative Investments 386,704,512
Qther - Escrow 500,000
Total Fund Investments 7,057,839,175
Plin Aloaton i = i
State Employees & Teachers 87.0% $ 6,139,140,682
Municipal Employees 12.7% $ 899,806,591
State Police 0.2 $ 11,443,192
Judicial 0.1% $ 7448,709
Total Fund Investments 100.0% $ 7,057,839,175

The amount listed for alternative investments designation is illiquid and does not have a
readily determinable market value. It is based on appraisals only.

Respactfully submitted,

A F e

Paul ]. Tavares

General Treasurer
Muonthdy SIC Letter for Book doc

40 Fountain Street - Providence, Rhode Island 02903-1855 - (401) 222 - 2287 / Fax 222 - 6141



13

271973

nadaz s w08y

299°156'V2T SLL'GER'L502 (L58'319°2) +90°E05°0F8'0 %iro %LLE %OE'E %whZ %0 %i0°Z 1 PUEID pun

(L8Z'85% %) 15o50E'e)L (116'z92) 6 L29ET VN WiN EuD {90y
(152'00L'%) 198596 - ZL¥'998's N [ZY YN VN ¥ YN Uses sy
69¥ 1pL S6L'6EE' 21 (£16°'294) LE8'096' L% i VN ¥ YN WiN VN IS LK) YsED

TGO (ES

£64'585'Z 2L Y02 286 eez'cls L2495} PBE [T %OE LY SeARRWIOYY )0
I3 620'628" 4k - 620'GES"L¥F v WN %000 81615} Y DAUSKM VN WiN Y%oE'L [esuncy 81Eisa 159N 8 1 1
(3] 199°Z6 ¥ | 195'262 11 YN VN %000 576187 [B0} SAYSEM N ¥ %B9EL dnoig AIOSINpY VEWIBH/EING
o 000005 000005 ¥iN ¥IN ¥N YN ¥iN %000 Aausfluguog uogsinboy yueg
£5L'GES'T £26'788'+2E BOZ'EIT 188's88° 126 A v %EE'} YN VN %8609 dnosg) spelodion Jpoeg

SHDTEFAUT GATIVIENY

060'55L'er COTGLEREL'E (956'068'¢) 081590042 %P0 %90'¥ U0 pex|d {6301
Jregn £89'G01'208 - SY6'T08'Y67 Yl 0 %E6'T %BPZ AUGDIAHSCH TBHAMIBHN %l T %90 %0L'E "0y 9 sepheg 'siwoa
[06'281°L 192'199'VOE - £2EGLY 462 %Ll e- %LEZ %OPT seiodiod uewyst %¥lD %89'T %28ZT WoRgEH B BRUED ‘wide)
01689 051'SP6'92 (a5579%L) 962'226'92 ¥ A %620 eucuy WiN AN %85 eWIaou| Pauy B1EIG-U}
125've9's 16'560'092 000'25% 9L0'B0E'V5E %I 0 %602 %ITT SpEID AU) DI UBLILES %ob'2- %EE'E Wdt'L UBWILIE 181104 UMOIT
zir'BIEOE YEE'VZO'ERS {000'000°z) Z69'90E'PES %EL 0 %IL'E %EO'T eBrbjiow uowoes %iSD %08'E %iEP yaleassy § wewaBeusy Lyepy
WL L 1Y 966'9.22'101 (o0¥'268'7) 261'966'269 %EED- %50'Z %605 oyefalify ueukp] %OL'L %EE'E %L'G SIoSIApY JUSLLYSaAN] Jeet

WIHE5] PN

eTB'PsS oy oL LI LT} 00872 62665 0L L %BEE WY k- Syiby (USR] 04
091186 S6L'0SPPE E £E6'VEG €2 %000 %000 %000 = Bi3 s %a0'0 +%00'0 %000 seyew Bublows 16poiyss
pEy'sen's) IFY'S8T L2 - £20'984 ¥0F %200 R AT %ETY SN X3 Awned kv SN %SP 0" %i0E- %*26°E- swduisy 1eppnog
059'680' 41 05%' 166200 008'125'59% %HEG %y %AG°E 8N X3 Ao iy i %itg Y%ll'E %O0b'Z 13| wawsbiuep jepden opoiyeg
889'39b'11 920'9¥9'88% 008'2E 88 FS0 L2 %ELD %ISE %FLE EELER=] %ELD %S0 %eFt wawabeven pesy Gueg

Aymb3 EuopELIey

BLL'G9Y 221 {24'969'962'C {226'86¢'2) 025'0LF LOL'E %IV %Az 0" Aunb3 sysauiog (ejoL
(orD'ges's) LGL'SE 2 LeR08e 122 %66'9- ST %t 000 RSNy BiFL %8L'0 %EFS I18sSAY YO5S
G2E'VZR'ES 992'881'86¢ (000°'000'w) bbby L2 %i5F %hb ek 000G BAUSHAA %t %600~ %SH O HOUROD HIBWISBAU] JUBPAAL]
£E0'1BE'9 ISP 226'886 - 21416508 UGT O %S5E W2 E 000} HassTy %d6'L %820 %GLT SI0OSAPY [BG0D 98NS B1mS
£62'088"2 921'80¢'56E £66°228'408 %8eC %S5Z %68'L 000} oSSy %20 Q %840 %9L - awabewel waunsaau| vefiop dr
£65'699 LSS 8Z6E") 9Lz N N HACEL 005d8 8§ ¥ v %2l'L weuBeuep epdes Roys
TLP'PETLL QLZ008'96L°L £09'20% E1'E06'8LL") %L %isy %OS ¥ 000G SEUSHM %¥E's %690 %ST'L JWBH PS5y AyosInag

Ipee0g




10

10

RHODE ISLAND STATE INVESTMENT COMMISSION

Equities
SECURITY NAME

SSGA RUSSELL 1000 VALUE CTF

CISCO §YS INC

GENERAL ELEC.

INTEL CORP

co

MICROSOFY CORP

PFIZER INC

SUN MICROSYSTEMS INC

EXXON MOEIL CORP

E M C CORP MASS

MERCK & CO INC

= JUNE 30, 2000 -

Domestic Equity Holdings By Top 10 Market Values

12,428,484
1,795,570
1,882,417

661,780
1,046,345
1471110

590,700

648,786

611,012

535,600

25.81%

$211,445,791
114,130,918
89,698,101
88,469,040
83,707,600
70,613,280
53,716,781
50,929,701
47,008,736
40,994,375

$6850,715,323

Deutscha, Provident, J.P. Mcrgan,S5GA

Deutsche, Provident, J.P. Morgan,SSGA
Deutsche, Pravident, J.P. Morgan,SSGA
Deutsche, Provident, J.P. Morgan, 3SGA

Deutsche, Provident, .L.P. Morgan,58GA

Doutsche, Provident, J.P. Motgan,S5GA

Dautsche, Provident, J.P, Morgan, SSGA

of total equity market value

**  Total Composite Equities **

$3,295,637,206.-

SSGA

Deutsche, J.P. Morgan, SSGA

Deutsche, J.P. Morgan,SSGA

International Equities
BARING INTL INVESTMENT ACTIVE/PASSIVE (INDEX) NA
ERICSSON (LM} Sweden
SCHRODER EMERGING MARKET FUND N/A
VODAFONE AIRTOUCH Garmany
ING GROEP NY CVA Natheriands
TELEFONICA CA Euro
TOTAL FINA ELF Euro
DEUTSCHE BANK AG ORD Germany
E ON AG Germany
ALCATEL Euro

my docurents41 Z3REWworUoRt e

T JUNE 30, 2000

14,873,018
1,360,522
9.809
5,855,650
274,433
840,685
117,671
212,063
354,769

264,130

38.68%

ik

International Equity Holdings By Top 10 Market Values

$288,462,184
27,068,582
24,456,003
23,669,185
18,625,246
18,132,106
18,115,378
17,563,500
17,479,991
17,196,732

$470,768,997

of total international equity market value

Total Composite International Equities =

Baring
Schroders, Scuddar
Schroders,Scudder
Schroders,Scudder

Schroders
Schroders, Seudder
Schroders
Schroders
Schreders, Scudder

Schroders,Scudder

$1,217,177,477..






Asset Allocation Report -
Market Values at June 3 2000

Allocation by Manager
Deutsche Asset Managemem passive core 1,796 30 25.5% 1,23512 17.5% 561.18 6.64 0.4%
Shott Capitat Mgmt altemative distribution 8.54 0.1% 0.00 0.0% 6.54 511 0.0%
JP Morgan Invesmtment Management active core 385.21 5.6% 352.89 50% 42.32 1.78 0.4%
State Street global Advisers active core 388.97 55% 352.89 50% 36.08 216 0.6%
Provident Investment Council large cap grwth 498.17 11% 352.89 5.0% 145.28 24.54 45%
SSGA Russell large cap value 211.45 3.0% 352.89 5.0% -141.45 .00 0.0%
Enhanced Equity Fund enhanced aquity 0.00 0.0% 520.34 75% -529.34 [eX o] 0.0%
TOTAL DOMESTIC EQUITY 3,296.64 46.7% 3,176.03 45.0% 120 61 40.23 1.2%
Intermations] Eauty T S B T e T T
Baring Asset Management passive EAFE 288.55 4.1% 352.89 5.0% -64 35 0.00 0.0%
Schroder Capital Management Intl M/S all country ex US 482.89 6.8% 423.47 6.0% 59.42 21.53 4.5%
Scudder Kemper /S all country ex US 421.28 6.0% 423.47 6.0% 219 21.86 5.2%
Schroder Emerging Markets M/S Emrg Mkis 24 .46 0.3% 24174 3.0% -187.28 0.00 0.0%
TOTAL INT'L EQUITY 1,217.18 17.2% 1,411.57 20.0% -194.39 43,39 3.6%
Domestic Fixed Income 7 v S i R R : b S
Fleet Investment Advisors active core 701.78 8.5% A423.47 6 D% 278.31 76.36 10.9%
Fidelity Management & Research mortgages 543.02 7.7% 504.64 7.2% 38.38 4566 8.4%
Brown Brothers, Hariman cpportunistic core 260.10 37% 423.47 8.0% -163.37 4978 19.1%
In-State Fixed Income shortfint govt 26.95 0.4% 7.08 0.1% 16.89 0.00 0.0%
Taplin, Canida & Habacht corporates 304.57 4,3% 291.14 4.1% 1343 4.98 1.6%
Loomis, Sayles & Co. conv/hi yield 302.11 4.3% 291,14 4.1% 10.87 3.12 1.0%
TOTAL FIXEDINCOME 2 138 52 30.3% 21.5% 197.61 179.90 8.4%
Alternative Jnva,s!mem e LT RIS BB A R B
JMB/ Heitman Advisory Corp real esiate 14.29 0.2%
L&B Real Estate Counsel office/shopping 47 53 0.7%
Atnz Realty Advisors, Inc. cong. care 0.00 0%
Phoenix Home Life developmentat 0.00 0.0%
Shott Capital Mgmt altemative distribution 0.00 0.0%
Pacific Corp Group various pvt eq 324.88 4.6%
Bank Disposition contingency 0.50 0.0%
TOTAL ALTERNATIVE INVESTMENTS 387.20 5.5% 520.34 7.5% -142.13 0.00 0.0%
CASH EQUIVALENTS STIF, Yield+ 18.31 0.3% 0.00 0.0% 18.31 18.34 100.0%
TOTAL ASSETS 7,057.84 100.0% 7,057.84 100.0% 0.00 281,83 4.0%
Allocation Sy Management Style
Core 2,587.02 8.7% 1,840.81 27.5% 646.12 15.68 0.6%
Large Cap Growth 498,17 7.1% 352.89 5.0% 145,28 24.54 4.9%
Large Cap Value 211.48 3.0% 882.23 12.5% {67¢.78) 2.00 0.0%
Smali Cap - 0.0% - 0.0% - 0.0%
Emerging Managers - 0.0% - 0.0% - - 0.0%
TOTAL DOMEST!C EQUITY 3,296.64 46.7% 3,176.03 45.0% 1.2%
F'asswe 288.55 4.1% 352.89 5.0% (64.35) 0.00 0.0%
Active 80417 12.8% 846.94 12.0% 57.23 43.39 4.8%
Emerging Markels 2446 0.3% 241.74 3.0% (187.28) - 0.0%
TOTAL INT'L EQUITY 1,217.18 17.2% 1,411.57 20.0% (194 39) 43.39 3.6%
Daomestic Fixed Income LI [ SR I T
Morigage 1,244.80 17.6% 928.11 13.2% 316 70 122.02 9.8%
Core 287.04 4.1% 430.53 6.1% (143.49) 49,78 17.3%
Corporates 304.57 4.3% 291.14 4.1% 13.43 4.98 1.6%
Convenibie/High Yield 302,11 4.3% 28114 41% 10.97 3.12 1.0%
TOTAL FIXEDANCOME 2,138.52 30.3% 1,940.91 27.5% 197.61 179.90 8.4%
Altornaiive Investments . L L] T T
Real Estate 61.82 0.9%
Qther Aitemative Investments 325.38 4.6%
TOTAL ALTERNATIVE INVESTMENTS 387.20 5.5% 529.34 7.5% (142.13}
CASH EQUIVALENTS STIF, Yield+ 18.21 0.3% 0.00 0.0% 1831 18,31 100.0%
TOTAL ASSETS 7,057.84 100.0% 7,057.84 100.0% {0.00) 281.83 4.0%




Alternative Investments Funding

2000

Manager
ABS Capital Partners May 1996 5,000,000 3,617,474 (88,477 3,528,997 1,471,003 6,782,894
Apollo RE Investment Fund IV 1.P.  Apr1998 15,000,000 10,239,798 0 10,239,798 4,760,202 13,564,574
Alta BioPharma Partners, LP. Mar 1998 10,000,000 6,285,824 (281,502) 6,004,322 3,595,678 541,791
Alta California Partners 11 L.P, Oct 1998 10,000,000 4,756,749 0 4,756,749 5,243,251 4,891,147
Aurora Eguity Partners I1 Mar 1998 15,000,000 5,244,143 392476 5,636,619 9,363,381 5,673,065
Blackstone Capital Ptnrs Jun 1997 20,000,000 7,306,944 393,026 7,699,970 12,300,030 9,851,949
Boston Ventures Ltd Sept 1996 5,000,000 3,518,264 0 3,518,264 1,481,736 5,832,560
Crossroads/Providence LP Dec 1988 42,509,665 37,046,059 361,994 37,408,053 0 15,508,641
CVC Capital Partners Mar 1998 15,000,000 9,811,751 0 9,811,751 5,188,249 7,503,869
Doughty Hanson 1 Mar 1996 5,000,000 1,852,464 0 1,852,464 3,147,536 1,240,517
Doughty Hanson III Nov 1997 15,000,000 6,833,884 0 6,833,884 8,166,116 6,700,282
Fenway Ang 1998 15,000,000 4,084,739 0 4,084,739 10,915,261 3,257,685
First Reserve Fund VIII L.P. Apr1998 15,000,000 7,465,434 480,296 7,945,730 7.054,270 8,953,296
Harvest Partners 1il Dec 1997 15,000,000 7,300,138 611,430 7,911,568 7,088,432 6,428,347
Heritage Fund May 1997 5,000,000 3,653,628 106,816 3,760,444 1,239,556 3,380,477
Narragansett First Fund Dec 1982 218,566 0 0 0 0 0
Narragansett Capital Partners Jan 1987 1,671,121 762,385 ] 762,385 908,736 584,050
Nordic Capital III Feb: 1998 7,500,000 7430,733 0 7,430,733 69,267 7,470,056
OCM Opportunities Fund Jan 1996 8,000,000 4,277,591 265,328 4,542,919 3,457,081 7,410,464
OCM Principal Opportunities Nov 1996 5,000,000 5,000,000 0 5,000,000 0 5,261,433
OCM Opportunities IT Oct 1997 12,000,000 12,000,000 0 12,000,000 ] 13,119,408
Partherion Investors, L.P. Feb 1999 15,000,000 8,896,943 532,788 9,429,731 5,570,260 7.775,207
Providence Equity Partners Dec 199 10,000,000 6,147,869 (1,026,731) 5,121,138 4,878,862 94,524,420
Providence Equity Partners HELP,  Dec 1998 15,000,000 7,282,972 514,190 7,797,162 7,202,838 9,741,258
SKM Equity Fund II Dec 1996 10,000,000 6,738,916 252461 6,991,377 3,008,623 6,985,324
THL Equity Fund IV Dec 1997 15,000,000 6,951,852 69,267 7,021,159 7,978,841 14,049,565
TPG Partners Apr 1997 10,000,000 8,121,675 0 8,121,675 1,878,325 11,046,720
Triumph Partners II Feb1998 15,000,000 9,425,450 394,171 9,819,621 5,180,379 9,612,666
VS & A Communications Ptnrs 111 Nov 1998 15,000,000 3,576,796 0 3,576,796 11,423,204 3,533,713
Wellspring Capital Partners Sep 1998 15,000,000 7,665,729 0 7,665,729 7,334,271 3,631,287
Welsh, Carson, Oct 1995
Aniderson & Stowe 15,003,000 13,599,039 {204,247) 13,394,792 1,605,208 26,459,685
Willis Stein Jum 1996 5,000,000 3,467,731 0 3,467,731 1,532,269 3,042,032
Real Estate Investinents 80,544,204 68,576,910 0 68,576,910 0 61,821,590
Contingency Fund 500,000 500,000 0 500,000 0 500,000

TOTALS: $462,943 557 $299,439,924  $2,773,286 $302,213,210 $143,442,874 $386,679,971

~2n work/vncapfnd






ERSRI
&
MERSRI

INTEREST SOLD
DIVIDENDS
INTEREST
MISCELLANEOUS
CAPITAL GAINS

GRAND
TOTAL:

at June 30, 2000

LONGTERM SHORTTERM _ TOTAL
28,315,172 28,315,172
46,181,331 46,181,331

140,439,802 650,151 141,089,954
(5:307,738) (5,307,738)
458,079,005 458,079,005
667,707,572 650,151 668,357,724
-

123.5/MOINFY
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$tate of Rhode Island and Providence Plantations
Office of the General Treasurer

Short Tarm nvestments Portfolio by Fund

As of June 30, 2000

4801 GENERAL FUND

4802 GENERAL FUND

4804 PENSION C

4308 PAYROLL A

4920 GENERAL FUND (HIST PRES)

5200 Rl UNDERGROUND STORAGE TNK

5400 HIGHWAY FUND

5500 UNIVERSITY COLLEGE

5800 PROV. RIVER RELOCATION
6920 AUTC EQUIPMENT SERVICE
8000 T.D.L RESERVE {DET}

8225 JOB DEVELOPMENT (DET)
8230 E.T. TARDY (DET)

8240 E.T. INTEREST (DET)

8300 PERMANENT SCHOOL FUND
8400 EMP RETIREMENT FUND
8500 MUN EMP RET!IREMENT FUND
8700 R.l. CLEAN WATER ACT
8000 BOND CAPITAL FUND

9700 STATE LOTTERY FUND

9800 INDUS. BLDG. & MTG. INS.
9900 SINKING FUND

4911 TANS PROCEEDS
Subtotal

8701 CLEAN WATER CCDL2000 A
8702 CLEAN WATER 1993 SER. A
8703 CLEAN WATER 1991 SERIES A
8704 CLEAN WATER 06 SERIES A
8706 GLEAN WATER CCDL 1994 (A}
8707 CAP DEV. OF 1997 SERIES A
8733 CAP DEV. OF 1997 SERIES A
8734 POLUTION CONTROL 96A
8737 RI POLLUT. CONT 94 SER. A
8738 POLUTION CONTROL 19088
8739 CCDLOYA 1099A

8740 POLUTION CONTROL CCDL200A
9102 BOND CAPITAL CCDL 1988
9108 BOND SALE 1990 SER. ARB
9114 G.0. NOTE 1991 SER. B

9115 BOND CCDL 1982 SERIES A
9116 BOND CCDL 1993 SERIES A
9117 BOND GCDL. 1094 SERIES A
9118 BOND CCDL 1995 SER. A

5119 GCDL 95 B

9120 BOND CCBLEBA

9121 CAP DEV OF 1997 SERIES A
9122 1998 MULTIMODAL GEN OBLIG
9123 CCOL 19988

9124 CCDLOGA 1899A

9125 MMG099 1899

9126 BOND CAPITOL CCDL2000A

Subtotal Bond Proceed Accounts

Total Shert Term Portfolio

Principal

179,625,154
1]
5,197,192
489,730
404,937
1,049,030
11,991,349
6,990,920
240,294

0
55,226,983
8,271,677
0

0

557,089
500,000
100,000
3,501,627
8,493,580
7,196,112
2,695,678
631,564

0
203,172,924

202,273
52,526
696,915
372,480
191,422
154,956
100,328
4,590
45,379
5,575
419,347
5,795,122
21,306
1,920
146,083
35,024
4,946,241
3,491,000
41,659
1,088
4,202,481
9,477,086
1,344,244
22,902,836
48,959,229
3,716,860
41,290,600

148,617,978

441,790,902

Interest

531,349
o

2,808
270
3,148
970
13,500
9,080
298

0
1,027,834
131,323
0

0

1,248
2,508
502
9,530
9,555
3,888
11,622
792

0

1,760,315

Totat Value @
Maturity

180,156,502
0
5,200,000
500,000
408,085
1,050,000
12,004,939
7,000,000
240,582

0
56,254,817
8,403,000
0

0

558,346
502,508
100,502
3,511,157
8,503,135
7,200,000
2,707,301
632,356

0

294,933,239



6/01
6/02
6/05
6/06
6/07
6/08
6/09
6/12
6/13
6/14
6/15
6/16
6/19
6/20
6/21
6/22
6/23
6/27
6/28
6/29
6/30

Amount
Invested

{millions}

$24.79
$21.78
$19.51
$22.18
$36.74
$28.05
$56.28
$27.47
531.44
$31.60
$71.78
$81.27
£57.92
$90.53
$29.45
$40.54
545.68
$49.57
$51.35
£88.6%
$84.72

$991.42

total
amount

invested

Short Term Interest Rate Performance

2000

Weighted
Interest

Rate

6.32
6.27
6.30
6.47
6.33
6.32
6.36
6.36
6.38
6.41
6.40
632
6.31
6.39
6.50
6.41
6.31
6.47
6.43
6.55
6.48

6.40

weighted

average

rate

30 Day
Treasury

Rate

4.62
5.01
4.64
4.87
5.16
517
5.09
5.23
5.60
5.17
513
5.09
5.45
5.40
5.36
541
5.52
5.56
5.62
542
5.46

5.30

average
30 day

rate

Page 2

Basis
Point
Difference

169.93
125.84
165.76
159.62
116.94
115.15
126.82
112.87
78.11
124.24
126.79
123.30
86.19
98.78
114.22
99.71
79.39
90.54
80.52
113.20
101.70

110

basis
point
difference

Date

6/01
6/02
6/05
6/06
6/07
6/08
6/09
6/12
6/13
6/14
6/15
6/16
6/19
6/20
6/21
6/22
6/23
6/27
6/28
6/29
6/30

Total Investment

{millions)

$315.37
$306.77
$305.12
$307.27
$324.40
$328.30
$320.53
$310.66
$313.51
$325.22
$348.82
$373.82
$389.61

7 AN
e d U

$419.60
$438.80
$438.74
$440.18
$445.57
$500.47
$441.80

$7,821.97

INTEREST



RHODE ISLAND STATE INVESTMENT COMMISSION
SHORT TERM INVESTMENTS

June 1-30, 2000

| Daily Investment Balances

#00
40 —
‘W
5
H
el - Daily Investment Yotal Investment
200 —
N/A\W“—““/
o . ; ; ; : : .
o84 062 0K OB/6  DBIT DB OB 06/12  DBM3  OBMA 0AM5  0GMG  DGMY  ORR0 0Bt 082  0BI2Y 06727 OG/28__08/20  08/30
| Daily Investment Performarnce vs. Benchmark |
Mar 99 - Jun 00 !
1.80% -
140% —
120% —
e Dally investment - 30 Day Treasury Bill Rate . :
1.00% = ;
o . -
2 :
D 0.80% -
[=% ‘ o
0 -
0.60% i— -
DA0% — )
0.20% —
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RHODE ISLAND STATE INVESTMENT COMMISSION
SHORT TERM INVESTMENTS

interast Rate

Treasury Bill Yield Curvej

7.00% |
6.00% —

5.00% —

| /_\/’/_/ ~ Jun 2000 |
.. May2000 |
400% _ e Jun 1999

3.00% —
2.00%
0 80 80 120 150 180 210 240
Days
Comparative Market Yields *
July 99 - June 00
7.00% —
_.. Repo Agrmints — Agencies
ch's — Commercial Paper :

6.50% :

6.00%
. !
£
-
| .
E

550% —

5.00%

4,50%

Jui 99 Aug Sep Oct Nov Dec Jan 00 Feb Mar Apr May Jun
Month

* Denates walghted average monthly ylekds on portiolic and menthly avarage 30-day Treasury Bilf rate }‘
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RHODE ISLAND STATE INVESTMENT COMMISSION
SHORT TERM INVESTMENTS

)

Portfolio Maturities by Week*

Maturities

Waighted Avarage Life
Gl B0, 2000 - 16,8 days

May 31, 2000 - 31.1 days

aur 30, 189 - 30 aaye

Millions

I W TN N O N T[T ST 10 O N[N N [N O A S A N S O U S S S D W [P
30 35 40 45 0

5 10 1§ 20 25
Waek

L -
“nvestments at June 30, 2000 |

SUMMARY PORTFOLIO YIELDS

WEIGHTED

AVERAGE

YIELD{%)
June 30, 2000 6.5%
May 31, 2000 6.3%

June 30, 199% 4.9%



RHODE ISLAND STATE INVESTMENT COMMISSION

SHORT TERM CASH INVESTMENTS AT JUNE 30, 2000

Portfolio By instrument

REPO = Repurchase Agreement
CP = Commercial Paper

ch = Certificate of Deposit
Agency = US Govemment Agency

State St Bank
5% |
Sun Trust *
F'mdentialu‘ AR

3% -

Ctizens Bank J,/"'

o

Paine Webber
17%

Portfolio by Issuer

0%

First
Tennessee
1%

Citi-Group
0%

Bank Boston

-~ Robertson
/

0%
Bear Steams

// 1%

Zions Bank
16%

\\.. Dean Witter
24%

"-,7 Ford Motor

13%

0% 0% 0% Q%

Bear Steams 1,680,940 [ 4] 0 1,680,940
1% 0% 0% 0% 1%

Zions Bank 0 0 45414720 g 46,414,720
0% 0% 16% 0% 16%

Dean Witter 0 0 45,245,139 26,500,000 72,745,139
0% 0% 16% 9% 25%

Paine Webber o 0 51668414 Q 51,668,414
0% 0% 18% 0% 0% 18%

Ford Motor 37,000,388 0 0 4] 0 37,000,398
13% 0% 0% 0% 0% 13%

First Tennessee [+ 0 49224847 0 V] 49,224,847
0% 0% 7% 0% 0% 17%

Citizens Bank 0 11,938,940 0 0 o 11,938,940
0% 4% 0% 0% 0% 4%

Pradential 4] 0 7,499,527 1] 0 7,499,527
0% 0% 3% 0% 0% 3%

Sun Trust 0 0 o [1] 0 0
0% 0% 0% 0% 0% 0%

Citi-Group 0 0 0 0 0 0
0% 0% 0% 0% 0% 0%

State St Bank 0 ¢ Q 0 15,000,000 15,000,000
0% 0% 0% 0% 5% 5%

TOTALS 38,681,338 11,938,940 201,052,646 0 41,500,000 293,172,924

(%} PORTFOLIO 13% 4% 659% 0% 14% 100%
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