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RHODE ISLAND STATE INVESTMENT COMMISSION

STAFF SUMMARY ANALYSIS
PORTFOLIO HIGHLIGHTS
June 30, 1999

The total portfolio value increased in June by $196.2
Million to $6.545 Billion (+3.289%}, in line with broad
market indices. This compares with an increase in
value of $86.0 Milliory(+0.78%) for the same period in
1998. The equity market values increased by $148.7
Million (+5.23%). Fixed income decreased by $10.5
Million, net of transfers (-0.31%), while international
equities increased by $46.5 Million (+4.89%).
Alternative investiments increased by $8.3 Million net
of capital calls, cash distributions and transfers, while
cash increased by $3.2 Million.

Brown Brothers’ fixed income portfolio decreased in
value by $5.5 million, net of transfers. Fleet's fixed
income portfolio decreased in value by $3.9 million net
of transfers, while Fidelity's value decreased by $0.6
Million. The Loomis Sayles portfolio increased by
$97,000, and Taplin Canida & Habacht's portfolio
decreased by $531,000.
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ASSET ALLOCATION Employees' Retirment Systern of Rhode Island
Asset Transfers
As a result of the rebalancing which recently tock place, June 30, 1999

there is a 3.6% over-allocation in domestic equities; i
fixed income is over-allocated by 0.2%, the international Bankers 40,500 1,500,000
equity asset class is virtually on target at 0.3%, while the Provident 4,500,000
alternative investments asset class is under-allocated by 4. 1%/State Street 1,000,000
The challenge of investing the alternative investment commit- [HLM 290,741
ment in an orderly fashion will persist. ValueQuest 877.424
Shott Capital 1,057,096
r Aaset Alipcation ) Baring 9,000
Net Asset Value (SMitions) Fleet Fixed Inc 1,230,319 2,500,000}
Brown Bros 80,000 2,500,000
Cash in Trust 17,527,701 14,340,564
In-State 148,708
Cash Out Trust 150,780 200,000
L&B 502,024
|Aetna 116
Phoenix 133,350
Apotlo 1,162,962
CvC 721,804
. Doughty Hanson 1,049,641 1,669,773
Ist Reserve 517,241
Narra Capital 328,814
OCM OPPH 600,000
Crossroads 318,715
Pvd Equity 581,824
Cash and equivalents decreased from $495.4 Million in SKM 2,212,076 7
May to $444.3 Million in June. TH Lee 976,532
Triumph 1,072,112
MANAGER FUNDING Welsh Carson 750,000
TOTAL 27,378,864 33,172,050
The following twenty seven cash transfers took place
during June, principally to provide sufficient cash for
alternative investrent funding as well as retirement
payroll.
CASH FLOW
At this time, the alternative invesiment asset class has an June's combined state and teacher contributions
unfunded allocation of approximately $221 Million, vs a were insufficient to cover the month’s pension
commitment of $381.9. payroll, requiring a transfer of $5,000,000 from
the long term plan; the municipal plan also
EXPENSES required a transfer of $1,000,000.
Expenses for June 1999 were $3,974,982.
This figure is in line with budget expectations SHORT TERM CASH
and market conditions. The short-term cash portfolio had a 21.09 day

weighted average maturity vs. 25.66 days in
May, and 23.09 days in June, 1998.




RHODE ISLAND STATE INVESTMENT COMMISSION

SHORT TERM CASH INVESTMENTS AT JUNE 30, 1999

Portfolio By Instrument

REPO = Repurchase Agreement
CP = Commercial Paper

CcD = Certificate of Deposit
Agency = US Government Agency

5%I15

14,629,913

24240471

0

0 0 0 38,870,385

5% 0% 0% 8% 0% 0% 13%

Zions Bank 0 0 0 61,556,080 0 0 61,556,080
0% 0% 0% 21% 0% 0% 21%

Dean Witter 18,616,873 0 0 58,688,774 0 0 77,305,647
6% 0% 0% 20% 0% 0% 26%

First Tennessee 0 0 0 17,971,495 (4} 0 17,971,495
0% 0% 0% 6% 0% 0% 6%

Citizens Bank 0 0 13,790,219 0 0 1] 13,790,219
0% 0% 5% 0% 0% 0% 5%

Prudential 0 0 0 39,484,341 0 15,750,000 55,234,341
0% 0% 0% 13% 0% 5% 19%

Sun Trust 0 b} 0 0 0 21,200,000 21,200,000
0% 0% 0% 0% 0% 7% T%

Citi-Group 10,967,033 0 0 0 0 0 10,967,033
4% 0% 0% 0% 0% 0% 4%

TOTALS 44,213,819 0 13,790,219 201,941,162 0 36,950,000 296,895,200

(%) PORTFOLIO 15% 0% 5% 68% 0% 12% 100%




State of Rhode Island and Providence Plantations
Office of the General Treasurer

Paul J. Tavares
General Treasurer

July 28, 1999

State Investment Commission
State of Rhode Island, State House
Providence, Rhode Island

This is to certify that the amounts so listed below belong to the credit of the Employees”

Retirement, State Police and Judiciary Retirement Systems, and the Municipal Employees’ Retirement
System of the State of Rhode Island at the close of business on June 30, 1999.

Employses' Retirem ent System of Rhode Island

Composite Reporting Investm ant Valuation

Cashi/Short Term investments $444 ,394,137.58
Equities - D om estic $3.128,768.752.75
Equities - International $962,348,103.46

Fixed lncome - Governm e $1.146.,717,121.02

Fixed income - Corporate $614,321,87v1.31

Fixed Income - In Slate $27.286 463,71

Total Fixed Incom @
Alternative Investm ants
Other - Escrow

Total Fund Investm ents

$1.788,
$221,
$

325.456.
308,405,

500,000

04
72

.00

$6.545,

644 855.

53

State Employees & Teachers 87.0481027% §5,697.,859,656.22
Municipal Employees 12.7371345% 833,727.589.14
State Pelice ) 0.1303251% 8,530,618.20
Judicial 0.0844377% §,526,991.97
Total Fund investm ents $6.545,644.,855.53

The amount listed for alternative investments designation is illiquid and does not have a readily
determinable market value. It is based on appraisals only.

Respectfully submitted,

Paul J. Tagz-'es
General Treasurer

40 Fountain Street - Providence, Rhode Island 02903-1855 - (401) 222 - 2287 / Fax 222 - 6141
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RHOOE 1SLAND STATE INVESTMENT COMMISSION "
Domestic Equity Holdings By Top 10 Market Values

JUNE 30, 1999

Equities
SECURITY NAME PARVALUE/SHARES  BASE MARKET AMOUNT MONEY MANAGERS
MICROSOFT CORP 969,500 $87,472,856 Providen, Bankers,J.P. Morgan,SSGA
GENERAL ELEC. CO 426,100 48,149,300 Bankers,J.P. Morgan, 55GA
LUCENT TECHNOLOGEES INC 664,186 44,791,043 Provident, Bankers,J.P. Morgan, SSGA
INTERNATIONAL BUSINESS MACHS 303,400 39,214,450 Bankers,J.P. Morgan,5SGA
MCi{ WORLDCOM INC 451,300 38,840,006 Pravident, Bankers,J.P. Morgan,SSGA
CISCO SYSINC 535,788 38,390,945 Providend, Bankers,J.P. Morgan SSGA
CITIGROUP INC 778,152 36,862,220 Bankers,J.P. Morgan, SSGA MacKay Shields .
AMERICA ONLINE INC 233.722 31,208,420 Bankers,J.P. Morgan,SSGA
INTEL CORP . §15,000 30,642,500 Bankers,J.P. Morgan,SSGA
PHILIP MORRIS COS T 707,600 28,436,675 Bankers,.) P. Margan,SSGA,Mackay Shields,Brinson
- . 13.60% $424,109,415
) of total equity market valua
*  Total Composite Equities  ** $3,118,679,427.
International Equity Holdings By Top 10 Market Values
JUNE 30, 1999
International Equities
SECURITY NAME COUNTRY  PARVALUE/SHARES  BASE MARKET AMOUNT MONEY MANAGERS
VIVENDI Euro 157,468 $12,755,922 Schroders, Scudder,Baring
MANNESMANN AG Germany 79,307 11,834,585 Schroders, Scudder, Baring
ERITISH TELECOM England 705,434 11,820,301 Schreders, Scudder, Baring
ELF AQUITAINE Euro 75,107 11,021,856 Schroders, Scudder,Baring
ROYAL DUTCH PETROL Netherlands 180,160 16,553,100 Schroders, Scudder,Baring
VODAFONE GROUP us. 501,149 9,874,515 Schroders,Scudder, Baring
GLAXO WELLCOME England 355322 9,874,459 Schroders, Scudder,Baring
UBS AG Swiss 32,889 9,816,412 Schroders, Scudder,Baring
BP AMQCO us. 505,501 9,059,857 Schraders,Baring
PHILIPS ELEC Euro 82,772 8,164,729 Schroders, Scudder,Baring
$104,775,846
10.99% of total international equity market valug

*  Total Composite Internationat Equities ™ $952,968,763.



Asset Aliocation Repol
Market Values at June
Allocation by Manager - -
Bankars Trust passive core 1,143.80 17.5% 883.66 13.5% 260.23 .88 D.6%
Shott Capitat Mgmt altemative distribution 281 0.0% 0.00 0.0% 2.6 1.95 Q0%
JP Morgan invesmtment Management active core 380.82 5.8% 284.55 4.5% 86.26 1.30 0.3%
State Street global Advisors aclive core 365.87 5.6% 294.55 4.5% 71.32 768 24%
Provident Investment Council large cap grwih 426.37 6.5% 490.82 7.5% -54.55 1.00 02%
Brinson Partners Irge cap val 277.63 4.2% 261.83 4.0% 15.80 9.09 33%
MacKay Shields Irge cap val 257.79 3.9% 261.83 4.0% 4,03 4.48 1.7%
D.L. Babson sm cap value 145.71 2.2% 196.37 3.0% -50.68 6.55 45%
JW Seligman sm cap grwth 177.33 2.7% 196.37 3.0% -18.04 10.44 5.9%
HLM Management sm cap grwih 0.18 0.0% 3273 Q.5% -32.54 0.00 0.0%
ValueQuest contrarian value 0.03 0.0% 32.73 C.5% -32.70 0.00 4.9%
TOTAL DOMESTIC EQUITY 3,178.25 48.6%| 2,945.54 45.0% 232,71 49.48 1.6%
Baring Asset Management passive EAFE 255.18 3.9% 196,37 3.0% 58.81 0.16 0.1%
Schroger Capital Management intl M/S all country ex US 402.28 8.1% 327.28 50% 74,99 21.22 5.3%
Scudder Kemper M/S all country ex US 341.56 5.2% 327.28 5.0% 14.27 15.28 4.5%
Schroder Capital Management Intl emerging mkts 0.00 0.0% 130.81 2.0% -130.91 0.00 #DWV/O!
TOTAL INTL EQUITY 999.01 15.3% 981.85 15.0% 1717 36.66 3.7%
Figet Investment Advisors active core 831.38 42.7% 691.42 10.6% 139.97 135.37 16.3%
Fidelity Management & Research mortgages 295.33 4.5% 31517 4.8% -19.84 32,81 11.1%
Brown Brothers, Hamman opportunistic core 602.83 9.2% 691.42 10.6% -88.58 167.41 27.8%
In-State Fixed Income shortfint govt 27.28 0.4% 386 0.1% 2342 £.00 0.0%
Taplin, Canida & Habacht corporates 9768 15% 106.37 1.6% -8.69 575 5.9%
Loomis, Sayles & Co. convthi yield 28544 4.4% 319.10 4.9% -33.66 10.29 3.6%
TOTAL FIXED-NCOME 2,139.96 32,7%| 2,127.33 32.5% 12.62 35163  16.4%
Alérnative Investments 1. T R R
JMB/ Heitman Adviscry Corp real estate 17.18 0.3%
L&B Real Estate Counsei officefshopping 45617 0.7%
Aina Realty Advisors, Inc. cong. care 0.00 0.0%
Phoenix Home Life davelopmentat 0.03 0.0%
Shoit Capital Mgmt altemative distribution 0.00 0.0%
Pacific Corp Group various pvt eq 157.93 24%
Bank Disposition contingency 050 0.0%
TOTAL ALTERNATIVE INVESTMENTS 221.81 3.4% 490.92 7.5% “269.11 0.00 0.0%
CASH EQUIVALENTS STIF, Yield+ 5.62 0.1% 0.00 0.0% 6.62 662 100.0%
TOTAL ASSETS 6,545.64 100.0%| §,545.64 100.0% 0.00 444.39 6.8%
Allocation By Management Style
Core 1.883.19 147277 22.5% 420,42 17.91 0.9%
Large Cap Growth 426,37 6.5% 480.92 7.5% {64.55) 1.00 0.2%
Large Cap Value 535.42 B.2% 523.65 8.0% 11.77 13.58 2.5%
Small Cap 323.04 4.8% 392.74 6.0% {69.70) 16.99 5.3%
Emerging Managers 0.22 2.0% 6548 1.0% {65.23) 0.00 0.7%
TOTAL DOMESTIC EQUITY 3,178.25 48.6%| 2,945.54 45.0% 232,74 49.48 1.6%
Passiva 255.18 3.9% 186,37 3.0% 58.81 0.16 0.1%
Active 743.83 11.4% 654.58 10.0% 89.27 36.50 4.9%
Emerging Markets - 0.0%] 13081 20%  (130.81) - #DINID!
TOTAL INT'L EQUITY $99.01 15.3% 981.85 15.0% 1747 36.66 3.7%
et Fired Incoma T T T T T T T
Mortgage 1,126.1 7.2%: 400659 15.4% 12012 168.18 14.9%
Core 830,12 9.6% 695.28 10.6% {65.16) 167.41 26.6%
Corporates 97.68 1.5% 106.37 1.6% (8.69) 5.75 5.8%
Convertible/High Yield 28544 4.4% 318.10 4.9% {33.66) 10.28 3.6%
TOTAL FIXEDANCOME 2,139.96 32.7%| 2,127.33 32.5% 12.62 35163 16.4%
Real Estate 63.38 1.0%
Other Altermativa Investments 158,43 2.4%
TOTAL ALTERNATIVE INVESTMENTS 221,81 34% 490,92 7.5% (269.11)
CASH EQUIVALENTS STIF, Yield+ 8.62 0.1% 0.00 0.0% 8.62 862 100.0%
TOTAL ASSETS 6,545.64 100.0%) 6,545.64 100.0% {0.00) 444.39 8.8%




Manager

ABS Cupitul Partrers

Apollo RE Investment Fund IV L.P,

Alta BioPharma Partners, L.P.

Alta California Partners II L.P,

Aurora Egquity Partners IT
Blackstone Capital Ptars
Boston Ventures Itd
Crossroads/Providence LP
CVC Capital Partners
Doughty Hanson {1

Doughty Hanson 111

Fenway

First Reserve Fund VIII L.P,
Harvest Partners 11T

Heritage Fund

Narragansett First Fund
Narragansett Capital Partners
Nordic Capital 11T

OCM Opportunities Fund
OCM Principal Opportunities
OCM Opportunities 11
Partheron Investors, L.P.

Propidence Equity Partrers

Propidence Equity Partners IIIL.P.

SKM Equity Fund I
THL Eguity Fund IV
TPG Pariners

Trivemph Partners 111

VS & A Communications Piurs III L.P,

Wellspring Capital Partners

Welsh, Carson,
Anderson & Stowe

Willis Stein
Real Estate Investments

Contingency Fund

TOTALS:

Alternative Investments Funding

1999

5,000,000 3,502,130 0 3,502,130 1,497,870 3,317,521
15,000,000 4,736,227 1,162,962 5,899,189 9,100,811 6,184,657
10,000,600 3,700,000 0 3,700,000 6,300,00C 3,268,066
10,000,000 1,500,000 0 1,500,000 8,500,000 1,407,744
15,060,000 2,452,581 ¢ 2,452,581 12,647,419 2,453,242
20,000,000 4,346,462 0 4,346,462 15,683,538 4,815,833

5,000,000 2,078,750 0 2,078,750 2,921,280 2,355,846
42,509,668 39,585,471 (340,622) 39,244,849 3,264,816 15,112,905
15,000,000 5,815,414 (715,010) 5,100,404 9,899,596 4,950,109

5,000,060 3,102,879 (858,528) 2,244,351 2,755,649 2,021,489
15,000,000 2,284,047 1,048,641 3,333,688 11,666,312 3,200,087
15,000,600 2,471,527 0 2,471,527 12,528,473 2,387,657
15,000,000 3,026,395 517,241 3,543,636 11,456,364 3,116,252
15,000,000 6,471,920 0 6,471,920 8,528,080 6,430,772

5,000,000 3,028,069 o 3,028,069 1,971,931 3,035,602

218,566 0 0 o 0 0

1,671,121 999,377 0 999,377 671,744 1,175,590

7,500,000 2,476,885 0 2,476,885 5,023,115 2,644,597

8,000,000 6,598,378 0 6,098,378 1,401,622 9,319,304

5,000,000 4,500,000 4,500,000 500,000 4,385,089
12,000,000 11,400,000 600,000 12,000,000 0 11,940,216
15,00C,000 945,323 1,857,776 2,803,099 12,196,901 2,803,301
10,000,000 8,037,249 (2,677} 8,034,572 1,965,428 18,109,911
15,000,000 2,022,233 0 2,022,233 12,977,767 2,022,233
10,060,000 5,577,625 349,367 5,926,992 4,073,008 5,897,009
15,000,000 2,289,991 976,532 3,266,523 11,733,477 3,187,970
10,600,000 4,531,004 0 4,531,004 5,468,996 4,474,593
15,000,000 4,275,790 935,467 5,213,257 9,788,743 4,868,768
15,000,000 0 0 G 15,000,000 0
15,000,000 2,239,751 0 2,239,751 12,760,249 2,239,751
15,000,000 12,817,871 750,000 13,567,871 1,432,129 17,683,438

5,000,000 3,253,717 0 3,283,717 1,746,283 3,110,845
80,544,204 74,515,114 (3,265) 74,511,849 6,032,355 63,377,535

500,000 500,000 0 500,000 0 500,000
$462,943,557 $235,082,180  $6,278,884 $241,361,064 $221,363,927 $221,808,131

2
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ERSRI
&
MERSRI

INTEREST SOLD
DIVIDENDS
INTEREST
MISCELLANEOUS
CAPITAL GAINS

GRAND
TOTAL:

at June 30, 1999

LONGTERM SHORTTERM TOTAL

30,024,078 30,024,078
48,086,763 48,086,763
129,984,881 502,750 130,487,631
10,847,470 10,847,470
767,312,013 767,312,013

986,255,205 502,750 986,757,955

1~ 123.5/MOINFY



665NHIXIfLL z
801°809'ZZ I86'BLE'E  068'TIT PPEETT'T  €IZ0L8'1  969°0ET'T  EOS'E66T 891096  RIT'LTL 9E'98L TOSOFFY  9LI'DRPL  8TLGP
0 [i} 0
£86'TF6'T 200'918 96'e6¥ L00°918 2007918
299912 25991 EEEEE 49961 CEEEE £9991 £9991 €EE'EE EEE'EE £89'5E
000G4T 05289 05489 05489 06489 0
TILP0F'] ¢68'cL S0S'GTE TELLTE 8Z1'GHL GET'19 88981 $99'F8 164'EL2 GTLI8
0
0
GLETRTT 8/GTFT LT1TIL 168 889G P6T 68F191°T [1]LerAe] (y110) GBI BETBEL LLL'E8
76X SLPL 8FR'L €8T €99°C
0
0
0
0
0
OFELIT 0FELLT
Y4168 C6LTHT £96G9T FSEZEL POSEFL 8c¥agL
2967461 61E98 B69°GLL GTS9%L PLI'ESE 158°08%

LTE'SET LTE'SET

&6V £6T'E8 £L1'99 ¥T'0L 1£2'69
SL6TLLT £ZEGEE 8CTTZE 84¥°90€ 910'90€
916" LT gTLH9 £/9°e9 181'€9 EE60Y
08006 Z8L'ESL P68°107 686'EHT C08'10E

FZP61L 869°19C LED'Y9T 71131 9967¢

0699 LIEY €LET

9P’ 9FE8TT

LLE'08S 970TET SEL' 20T E€IF0¥FL

6LL6RT 168°2% TPI'9P bradsid TIE'6h
910°9ET 2O2'T9 8/4'58 66265 LIET9
064695 ZEL'BEL 66T 9EL Y IEL 12181

116798 SL9'ETT L waral iz prat 1ZEPHL 8T49¥
816'GPL hraciat 609°2H1 FIZ'9%1 £Tg'edt BGE'GET
66058 ¥R6'861 492917 SHIEIT 60222
LER9LDY 694°298 LB6'AL8 64264 69T'CES’T
086661 €90 G8¥'IS Z19'Z¥ (€44
000'080°T 005252 004°29T 006'29T 004°29¢

“TVLOL

asuadxy 40
SLA[SUNL | JUIMAUNTY]

HSNIIXI ONLLVIIIO

J055Y IS
dnousy daay nforg
Jurg 145 A0S
321
Supnsuos
5334 TWNOISSIIONd

saaf Judpy aul 3y 20

‘duy nasunBoLion

spooUsFoL) A3
SEINTALSIANT IALLVNALLTY

xpsog

may

AWEF PIL A BT

Reosiepy unmnaL]
ALVLST TVIY

sy Sudug saponpg

sapprog

4apongs

T8y 19881 Burivg

fende) susy
SLLNOT TLINT

satfipg sumoo]

updn g

fipgapry

‘SOdf UM
ANOINT dIXid

pidey noys
SIOBHAPY Q01D 19241S LIS
unBopy 4
15anIenipA
BN WIH
uniefias M & |
uosquy T pan(]
prays-Rmpmy
UOSHIAYG
JURSAU] IMIPA0L]
Jsnd] ayung
AVISAON3031 S
SALLNGI

TASHAW P TASHH



(6eT’189°01) EL7776T) [ {9060 {29762} {ZvL 2601} (6/6T16) (6or’621) (+E6'196) S66°L6 (6’28 1) (207580 {ogg’cee) FONFYIHIA
0L10L'TT 9826081 AL PHE008'L 7186391 PEL'RCLT 9ZO'IZ6'T 620'959°C L1209 S96'%09°7 PLL96€'T THO'6IS"L ¥84°08°T IWODNT TYLOL
7TL'699'L (454514 62L4'16 TLE'09T £E8'9ET. SPELT 618°2LE SIF'CTE L6¥°65 681°F01 97T 14678 1z8 «IWOONT ¥THIO
PRS'LEFOT FIRCTST EPFIZLT £66'6£9'T 629C1%'1 6840021 £07'8%2°T PI90EET 189°4%6°1 9LL'005°C ¥ST'EST'E ELS'SHFT £94°6L5°L SNOILNIRINGD
SKS'T26ZE 65072EL°E 9E'68ST DL9'648°T SMI'ST6'T S/3°028'T S00PERL 8E1°GER8T TLI'695°T 046'906°T co0'F'T S96'F19'T ¥Iv'99%'2 MOTALNG TVLOL

SISNIIXT
TPIYT £652'58% et SL9%91 S61°LET Y0798 9L LIV6IE 10526 £9L7TL 2£8'09% LPE'0LL £07'9 INTFWLSTANT

SISNAdXT
44744 9¥5'07 Pazaid PrLSLL 996'29 o O16'E01 0 0 0 994'€01 W' 0 FALLVAISININGY
095 LELY0E 092069°T £81T28°T 152'0652 720°8TL'T 1L9'968°C £12'ISHT 1996867 119°928°7 SOL'FEY'T €9E'648°C SLLIEV'T 192'09%7 SLI4INTG FIFNAN

wapsdg yuswaiyayl seakoidmy edpny

{e38"159°26) (3978661} (9v709'6) (3E8'162°9) (55€70£4279) (1ze’ens’ol)  {929'W0°6) 12019 (£p1'606'8) (Z29's09°0) (ova's8E'21)  (9E¥2087ST) {€098E0°G) FONTHIAT
FL1I9LPET 057'095°4% 89491 €9L18¥17 192°688'07 790'2E9'41 FLUPY0L FOB'099'LZ 920°GET 21 850'P67'81 LST'ETRSL LIS'HP9DL I8C'6£2°0C HWODNI TYLOL
€TT'HS'IT TOE'€6'T ¥29'929 S90'G60°E BETLI9L THe'osl 0091811 SSE'9TTT L€' 20 980"F1L £8¥'8L6 009°4L8 919'g «IWOINT FIHIO
156908 'E22 6V6'T19'9 88102191 969'98€'07 H'TLT6L DET'SHYLE Fistoe'sL [k 2k s €0L'4TLGL TL6'6LL°LL PLOTREEL L26"R001 CO6'EET DL SNOLLNEMYINGD
LLYEIFLIE ELL'9PT6L 811'18€'97 L68°ELT'9T £29'699"4T €E9°CE1 5T OFL'8T9°8T TEY'6TH LT ETLHHO'R 089'E019Z L6L"100'8T £10'75¥9Z $81'922'ST MOHLNO TYLOL

SISNIIXT
¥ET'646°91 OEL'6IE'E i SSVPTEL L8966 099TH6'1 £68'569'1 S19G02'T 6VE'EE9 LEL'86% LL0°281°E 965LIT'E SEF'TH LNIWLSIANT

SISNIdKT
86416 EIE 4148 a10'62 0z80re 9L6'6TF 0 9G¥ OLL 0 0 0 SIL01L 05592 0 JALLVILSININGY
SER'SES'L0E £95°880'9C 9¥S01'5T TTEBEE'ST ¥18'262'9C £LL'E61°97 LFHTL6'ST L48°TTE"ST PLROTH'ST £66'F09'5T S00'0¥FLHE 806'461°GT 6¥L'5ET'ST SLAINAS yATWAW

waysds Juamany seadopd g

SISATVNY MOTd HSVD



"SUNO30Y yseD pue Burpie

SaNLMOAG ‘A SINTUDA SIUDUIISOALI] 33uisT [Eoy WO SWCOU] sapryouy,

6641082/ mE1EzT

965°L60°C 19172k 8L Z9/710T o591 6I5ASE FR 91T SIT'I9L \IAA LT ROL'6%1 LVR091 SOF'G91
LEP'ISIT 86905 [£2'691 LEB'99T T08°£91 190'491 OEZ'991 THY0SE OEG e S1E'E9L 9TLBOL 6ZL'E9L 56S'59E
906'GT 084F 978l 1697 Lew'e 96t 62L'T 900°g (1] £95 017 9Te"L A1
976°6T1'L 816'HT SPLEIL 908'E91L 14669 SEY'EIL 189691 E0'SHT ¥I9T9L T6L'T91 FL9T9L 0F791 Ep'S9L
o£R'eS 2688 544 059y LETE TE5¥ 968"/ 9/8°c |I¥L 160°T 81961 89T 06
BEEBE 061°% 86 WL 6127 eS8y LET 9£8'€ ML 160"t €849 2897 06
1649 9%E 1L 8B6'T 8101 0 T#9'1 0 0 0 £T8T [l ]

9bL' 0 0 0 0 ] SE¥'1 0 0 0 8L 0 0

FONFHILNT

dWOONI TY.LOL
»ZNOONI FTHLO

SNOLLNENINOD

MOTLLNO TVIOL

SISNIIXT
JINIWLSIANT

$3SNIIX3
FALLYVILSININGY

SLIFINTT FIIWNIW

WABAS JUNTIIIAY
o 21elssadpnf



State of Rhode Istand and Providence Piantations
Office of the General Treasurer

Short Term Investments Portfolio by Fund

As of June 30, 1989

4901 GENERAL FUND

4902 GENERAL FUND

4904 PENSION C

4808 PAYROLL A

4920 GENERAL FUND (HIST PRES)

5200 RI UNDERGROUND STORAG TNK

5400 HIGHWAY FUND

5500 UNIVERSITY COLLEGE

5B0C PROV. RIVER RELOCATION
£920 AUTO EQUIPMENT SERVICE
8000 T.D.l. RESERVE (DET}

8225 JOB DEVELOPMENT (DET)
8230 E.T. TARDY (DET)

8240 E.T. INTEREST (DET)

§300 PERMANENT SCHQOL FUND
8400 EMP RETIREMENT FUND
8500 MUN EMP RETIREMENT FUND
8700 R.l. CLEAN WATER ACT
9000 BOND CAPITAL FUND

9700 STATE LOTTERY FUND

9800 INDUS. BLDG. & MTG. INS.

4911 TANS PROCEEDS
Subtotai

8701 CLEAN WATER 1991 SER. B
8702 CLEAN WATER 1993 SER. A
8703 CLEAN WATER 1991 SERIES A
8704 CLEAN WATER 96 SERIES A
8705 CLEAN WATER 1992 SER. A
8706 CLEAN WATER CCDL. 1994 (A)
8707 CAP DEV. OF 1997 SERIES A
8733 CAP DEV. OF 1997 SERIES A
8734 POLUTION CONTROL 96A
8735 RI POLLUTION CONTROL
8736 RI POLLUT. CONT 93 SER. A
8737 RIPOLLUT. CONT 94 SER. A
8738 POLUTION CONTROL 1998B
9101 BOND SALE A 11-4-87

9102 BOND CAPITAL CCDL 1988
9104 BOND CAPITAL 1989 SER. A
9105 BOND CAPITAL 1989 SER. B
9108 BOND SALE 1990 SER. A&B
9114 G.0. NOTE 1891 SER. B

9115 BOND CCDL 1892 SERIES A
9116 BOND CCDL 1993 SERIES A
9117 BOND CCDL 1994 SERIES A
9118 BOND CCDL 1995 SER. A
$119 CCDL 958

9120 BOND CCBL96A

9121 CAP DEV OF 1897 SERIES A
8122 1998 MULTIMODAL GEN OBLIG
9123 CCDL 19988

Subtotal Bond Proceed Accounts

Total Short Term Portfolio

Principal

212,488,282
2,475,210
250,000
1,000,000
383,187
2,000,000
10,190,788
2,000,000
399,779

0
51,052,616
7,448,304
0

540,985
404,539

0

0

0
4,200,000
0
2,061,508

0
296,895,200

0

52,467
696,124
593,604

0

192,497
184,780
100,404
4,585

0

0

57,815
168,284
65,422
21,282
2027
6,466
122,079
145,918
49,515
9,366,561
4,997,245
65,247
3,383
5,847,255
18,561,634
1,342,719
38,052,373

. 80,769,687

377,664,887

Interest

908,615
24,790
32

131
4,833
1,865
11,993
261
221

o}
802,833
51,696
0
1,083
429

0

[t}

0
3,382
0
5,932

0

1,819,096

Total Value @
Maturity

213,397 887
2,500,000
250,032
1,000,131
388,021
2,001,855
10,202,783
2,000,261
400,000

0
51.855448
7,500,000
0

542,078
404,968

]

0

0
4,203,382
0

2,067 440

0

208,714,205



6/01
6/02
6/03
6/04
6/07
6/08
6/09
6/10
6/11
6/14
6/15
6/16
6/17
6/18
6/21
6/22
6/23
6/24
6/25
6/28
6/29
6/30

Amount
Invested

(millions)

$22.53
$21.20
$26.28
$32.37
$27.22
$27.07
$20.40
$41.14
$39.38
$39.30
54243
$71.82
$21.99
$50.60
$78.69
$10.35
$20.35
$22.13
$38.39
$34.50
$41.15
$60.33

$789.62

total
amount
invested

Short Term Interest Rate Performance

1999

Weighted

Interest

Rate

481
477
4.84
475
476
474
4.68
4.74
4.73
4.81
4.80
4.84
4.63
4.90
4.90
452
4.57
4.87
4.73
4.95
4.71
4.92

4.80

weighted
average

rate

30 Day
Treasury
Rate

419
441
4.70
4.15
415
4.09
428
3.94
3.95
3.87
3.95
4.03
3.92
3.85
4.29
4.26
4.21
413
423
4.32
4.26
4.29

4,14

average

30 day

rate

Page 2

Basis
Point

Difference

61.86
36.19
13.95
60.31
60.86
64.62
40.31
80.23
7835
93.82
84.72
80.72
71.35
105.04
60.84
26.17
3572
7420
50.22
62.70
45.32
62.62

basis
point
difference

6/01
6/02
6/03
6/04
6/07
6/08
6/09
6/10
6/11
6/14

" 6/15

6/16
6/17
6/18
6/21
6/22
6/23
6/24
6/25
6/28
6/29
6/30

Total Investment

{millions)

$305.01
$304.77
$307.82
$309.98
$306.80
$312.83
$311.00
$310.93
$309.39
$321.00
$330.83
$372.32
$379.36
$377.25
$417.31
$419.56
$424.42
$423.82
$425.71
$419.52
$424.38
$379,52



RHODE ISLAND STATE INVESTMENT COMMISSION

SHORT TERM INVESTMENTS

Inrerest Rate

| Freasury Bill Yield Curve|
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RHODE ISLAND STATE INVESTMENT COMMISSION

SHORT TERM INVESTMENTS
Portfolio Maturities by Week* 1
10
= Matunities
80 e
Waeighted Average Life
idis B, - 2106 day
May 31, 99 - 25.66 days

Millioars

e

JEtF] S8 - FREOE ames

T2I Funds

"Investmants at Juna 30, 153¢

SUMMARY PORTFOLIO YIELDS

WEIGHTED

AVERAGE

YIELD(%)
June 30, 1999 4.859%
May 31,1999 4.778%
June 30,1998 5463%
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