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Partners |V

Investment
Proposition

Source: Aberdeen, May 2024

Andean region: Chile, Peru and Colombia
PPP: Public-private partnerships

*Target returns are offered as strategy goals
and are not referenced to past performance.
There can be no guarantee the target returns
will be achieved
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4th generation of Aberdeen'’s global, sustainable focused, greenfield concession / PPP style infrastructure strategy

Size

Investment Strategy

Geographic focus
General Partner
Sustainability Approach
Target Returns*

Term

Investment Period

Portfolio Construction

First Closing

GP commitment

Management fee

Performance fee

USD 500 million

Investmentin concession / PPP style infrastructure projects:

+ Critical public services, social mobility and decarbonisation

+ Positive impact on the environment and society

+ Deliver long-term stable and predictable investment returns

+ Limitedrecourse project financings delivering conservative capital structures

The Americas (USA, Canada, the Andean region, Mexico & Uruguay), Australia, New Zealand, the
European Union and the United Kingdom

abrdn Global Sustainable Infrastructure GP IV Ltd (GFSC Ref. No. 3063665)
Investment focus designed to be aligned to relevant UN SDGs

Net USD 13-15% IRR

Initial 10 years from final close, with option to extend in 2 one-year increments

4 years

Well advanced with benefit of seed assets and exclusivity stage pipeline giving high transparency
on portfolio composition

First external closing of USD 165m occurred on 4 December 2024

Up to USD$15m / 3% of Fund Size

Management fee of 110 bps on invested capital during Investment Period, and then 90bps on
invested capital thereafter

Performance fee based on an 15% share over an 8% hurdle (with no catch up)



Who we are AUM breakdown*

Aberdeenis a truly global asset
manager with investment
capabilities spanning a broad range
of markets, asset classes and
strategies, dedicated to creating
long-term value for

our clients

US$463bn

W Equities
B Fixed Income m Corporate W Asi [ |
Assets under management = Multi-Asset & Public fund gsl"“” | SEM' )
u Private Eqwty B Tax-Exempt Organisation " Globa " Euroinc U
W Alternatives ¥ Insurance us

m Real Assets (RE & Infrastructure)
Quantitative

c.611

B High-Net-Worth individuals

Investment professionals

c.30

Locations with client support

Source: Aberdeen, 31 December 2024
*Source: Aberdeen, 31 December 2023
“Other includes Pooled Funds, Bank, Family
Office, Fiduciary, Financial Advisor, Investment
Consultant, Investment Manager, Multi-

Manager, Omnibus, Platform, Service Provider,

Wealth Manager.
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Liquidity m Other (including wholesale)*

Sustainability

AUM:US$67bn

Providing strong global
sustainable investment
capabilities, research

and solutions for Public
Market and Real Assets

Asia &EM

AUM: US$75bn

One of the leading active
Asian and Emerging
Moarkets Asset Manager
with strong regional
footprint, and global
recognition

Real Assets
AUM: US$55bn

Trusted real estate

solutions provider: High
quality, knowledgeable
teams with through
cycle experience to
deploy and manage
capital across arange of
strategies

Solutions
Phoenix AUM:

Customizing investrment
outcomes for strategic
partnerships with a strong
heritage and offering in
insurance, pension and
wedalth tech




Aberdeen Real Assets & Concession Infrastructure

Broad and diverse real asset investment capabilities

Aberdeen Infrastructure AUM $15bn

Real assets Concession Water  Others
Treatment
Infrastructure "
Transport
Fund / InfraCo

feystrenghs Key strengths

$52bn

AUM* $4.7bn Sociall

AUM*

Infrastructure

I:vezstroneont Global locations >33 124

professionals* with investment presence Investment Assets spread across 16
professionals* different countries

Source: Aberdeen. $ denotes USD & & denotes GBP

* AUM figures represent 'Gross Asset Value' (GAV) for Real Estate, 'NAV + Unfunded Commitments’ for Concession Infrastructure & the sum of Listed Equity, Infrastructure Solutions, Core/Core+, Concession, Municipal Debt & Infrastructure
Debt for Aberdeen Infrastructure, December 2023 for Real Assets and December 2024 for Concession Infrastructure

5| aberdeenplc.com



Why Infrastructure?

Globally, the need for infrastructure investment is forecast to reach USD $94 trillion by 2040

and Net Zero are driving three megatrends that are the focus of Aberdeen’s sustainable investment thesis

ﬁ& Decarbonisation HHHE Urbanization Q Digitalization
*

Capital spending requirements on physical It is estimated there will be 6.7bn people living in 2.9 billion globally people lack access to a
assets for energy and land-use systems in the urban areas by 2050 anincrease of 47% telephone, computer or internet access
net-zero transition between 2021 and 2050 compared to 2022 (https//ourworldindata.org/urbanization) (CIRERC ORI CRIICT O ANE)
would amount to about $275 trillion (Mckinsey J SRTRTIGT
22) crneeren Totalinvestment need for infrastructure and the Digitalisation couldzre(c)j/ucezglobol
' . _ SDGs is estimated at $38 trillion for the years 2020- ggjﬁfﬁg@ig}’ up to 20% by 2050 (werld
Annual Globalinvestment in clean energy is 2030, with the total investment gap being $5.6
on course torise to USD 1.7 trillion in 2023 (A trillion (unhabitatorg)
May 2023) "9
Sector Focus Description Specific Sub-Sectors Applicable UN SDGs
Healthcare g coviean | 4 oy

o . . . . . o\ Education .

Critical Public Services  Improving the built environment for communities Social, affordable & university housing A /\ I!ﬂ|

Water and waste management

Electrification of transport networks EV Charging [ Jr i

Building cleaner, safer and more inclusive . .
Mass transit solutions

Social Mobility

bilit
St Roads / Ports
Energy from Waste 13 Sonov
Carbon Transition Supporting the transition to a low carbon society District heating @
FTTH

Source: Aberdeen, May 2024
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https://ourworldindata.org/urbanization

Investment strategy

Greenfield value creation through a targeted
approach of design, build and finance to
operational stability and realization

" Income Driven Return Driven

Investment Types
1. Single Projects

At the heart of Aberdeen'’s 25yr investment model track record - <
working in collaboration with industry developers at an early stage to
Core

pha

develop, build & finance core infrastructure assets

Return

____________________

2.Development Platforms | Concession

Forming exclusive joint venture arrangements with industry
developers:

Unlock value from existing asset bases
Access early stage development opportunities Eest
Invest in a platform that develops aprogramme of assets with .
similar characteristics in a defined target sector or market Risk

Municipal
Debt

Source: Aberdeen, January 2024. The chart to the right is provided for illustrative purposes only.




lllustrative Portfolio construction

Diversified portfolio by stage, revenue profile, geography

Greenfield / Brownfield

B Greenfield

B Brownfield

74%

Availability / Volume

A5% B Availability
B \olume 55%

*Source: Aberdeen, February 2025, subject to the following restrictions:

Weightings are shown as Fund targets, actual allocations may vary.
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PPP / PPP style
B PPP
B PPP Style
Geography Split
B Australia & NZ
21%
e B North America
B Laotam
Europe

33%

The Fund willinvest PPP / P3 / PPP Style opportunities, with no more than 30% of Total Commitments beinginvestedin PPP Style projects.
The Fund willinvest up to 20% of Total Commitments in Latin America.

The Fund willinvest up to 20% of Total Commmitments in Brownfield projects; and

Only Brownfield projects will be sourced in Colombia, Peru and Uruguay



Aberdeen greenfield infrastructure fund series performance

Strong track record of greenfield funds redlizing >30% net IRR across the platform

Capital deployed by sector

$1,073m 32.0%

3% — 2%

capital deployed Weighted Avg. Net IRR Lo B Social Infrastructure

B Transport

Total
77 68 16% $1073m [ % e
Utilities
Investments since 1998 Investments successfully exited

Water

Greenfield Funds Geography Focus Status Vintage pis el st Gross IRR NetIRR Net TVPI
(USD m) Investments Return

Aberdeen Infrastructure Partners LP (AIP) UK Realized 1998-2007 326 50 11-15% 2556%*** 25.569%*** 1.80x
Aberdeen UK Infrastructure Partners LP UK Realized 2012 273 10 12.00% 7251% 52.86% 2.07x
Aberdeen UK Infrastructure Co-Invest LP UK Realized 2012 18 1 14.58% 280.61% 189.49% 1.88x
Aberdeen Global Infrastructure Partners LP USA and Australia Realized 2013 86 4 11.00% 25.82% 20.92% 2.98x
Aberdeen Global Infrastructure Partners Il LP USA and Australia Partially Realized 2014 143 5 10.00% 36.57%* 25.77%* 2.64x
Andean Social Infrastructure Fund | (ASIF D) Latin America Active 2017 199 6 13.00% 16.37%* 9.64%* 1.28x
Poinsettia LP** Mexico Active 2022 28 1 12.25% 24.64%* 23.13%* 1.50x
Total 1,073 77 41.66% 31.97%

Source: Aberdeen, December 2024. Past performance does not predict future returns. The Aberdeen team also currently manage 9 Greenfield assets which sit in predominantly Brownfield funds. * Returns shown
assume a sale at the 31 December 2024 net asset value, ASIF | has 2 investments in construction, post construction the whole fund life IRR is forecast to be 13.68%.*** Gross & Net IRR are the same as these assets
did not sit within a fund and therefore there were no fund costs or management fees associated with holding the assets on the Lloyds Banking Group balance sheet. Aberdeen’s 37 Global Fund targeted purely
Brownfield infrastructure PPP / P3 investments in the US & AUS. Sector allocations subject to change. Funds with vintages prior to 2014 were launched under a prior, unaffiliated adviser, and managed by the same
investment team. The Funds shown above were not and will not be available to US or CAD investors. Data for these Funds is only being provided for informational purposes only to demonstrate the track record
and experience of the investment team in this asset class and relevant broader infrastructure strategy.
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Aberdeen Concession Infrastructure Senior leadership

One of the industry’s longest standing executive teams

Sameer Amin - Managing Partner Bill Haughey - Partner

Ivan Wong - Partner

Ignacio Alario - Partner

Yann Ottenwaelder - Partner

) + 26 yearsexperience
25 years experience +  Origination and Asset
Co-founded the business in 1998 Managementin Australia &

Led the team'’s major initiatives New Zealand
including first overseas

+ 23 yearsexperience .
+ Origination and Asset .
Managementin the Americas &
UK Asset Management

21 years experience
Origination and Asset
Managementin Southern
Europe

20 years experience

+ Origination and Asset
Managementin North and
EasternEurope & the UK

investments and fundraising

Karen Hill -MD David Joyce - MD ¢ Eloi Daniault - MD Manuel Alcibar - MD Maximo Del Rio - MD 3 Geoff Ingram - MD Aaron Epstein - MD
) 4» < @ <
*  22yearsexperience * 24 yearsexperience + 23 yearsexperience + 20yearsexperience + 2lyearsexperience + 21yearsexperience + 3lyearsexperience
+ ESGinvestmentstrategy +  Expertise in financial +  Origination and Asset +  Origination and Asset +  Origination and Asset +  Origination and Asset +  Origination and Asset
and implementation modelling Management in Benelux Management in Managementin Managementin Management in North

* Leadsontax

/ Scandinavia / France

Southern Europe

Southern Europe

Australia & New Zealand

America

Sameer Amin
BillHaughey

lvan Wong

Ignacio Alario

Yann Ottenwaelder
Karen Hill

David Joyce

Eloi Daniault
Manuel Gomeza-Alcibar
Maximo Del Rio
Geoff Ingram

Aaron Epstein

1998 1999 2000 2001 2002 2003 2004 2005

2006 2007 2008 2009 2010 2011 2012

|

0

Halifax / Bank of Scotland

Source: Aberdeen, April 2025. MD = Managing Director
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HBOS Infrastructure Finance

||

\

Lloyds Bank Project Finance

i 2013

2014

2015

Aberdeen Asset Management

2016

2017 2018 2019 2020 2021 2022 2023 2024




Aberdeen Concession Infrastructure Investment Team

Positioned Globally

Ignacio Alario

Manuel
Gomeza-Alcibar
Managing Director
20 yrs experience

Maximo Del Rio
Managing Director
m 21yrsexperience

Marta

De Juan Martinez
Director

8 yrs experience

Maitane Aramburu

Analyst

4yrs experience

Bill Haughey

GeoffIngram
Managing Director

>

21 yrs experience

Jaime

Gutierrez-Patino
Director

: |
> . 16 yrs experience

LevinaPham

Analyst

2yrs experience

Yann Ottenwaelder, Karen Hill and David Joyce

Nicola Covington
Director

24 yrs experience

Rosie Eden

Director

11 yrs experience

Andreas Kokkinos

Director

11 yrs experience

Eloi Daniault
= Managing Director
. S 23 yrs experience

Fabrice

Kun Darbois
Director

12 yrs experience

Olivier Rossi

Director

13 yrs experience

1 Ksenia Fomina

|
Assoc. Director

_d 13 yrs experience

Ngozi Ebhogiaye
Analyst
2yrs experience

il

Source: Aberdeen, January 2025 D = Sustainability, reporting to Karen Hill, Managing Director - Sustainability

11

Marcel
="' Grote Gansey
> Director
- B 18yrs experience

Dirk
Baai-Muijsson
Director

21 yrs experiencd

Mathew Grace
Director

8 yrs experience

Jeroen Bodaan

- 2yrs experience

Analyst

Michael Donn

Director

25 yrs experience

Carlos Palacios
Director

13 yrs experience

Frank Laing
Director

11 yrs experience

Cameron MclLure

Assoc. Director

5yrs experience

ﬁ Stephen Puckett

lIvan Wong

Aaron Epstein
Managing. Director

Gisele Puchy

Fund Ctrl. Mngr.

31yrs experience 22yrs experience

Chris Solley NicolaBaxter
Director Senior Fund
Controller

23yrs experience 12yrs experience

OliviaRemus | Clarenz Tizon
Director ~ Senior Fund
o Controller

11 yrs experience 13yrs experience

Yazdon Taghinia

Senior Fund
Controller

Investment
Manager
26yrs experience

7yrs experience




Investment Process

Robust and selective investment process

Selection of the right
Sustainable criteria consortium, within
screening specific sectors and
geographies

Investment team
undertakes rigorous
due diligence

)

7%

-

Market Opportunities

12| aberdeenplc.com Investment Screening

-)
- @ £ .8
N

Synthesising
Assessment of legal, findings for final Dedicated fund
technical, insurance recommendation to investment approval
and financial risks investment committee committee
for approval

Due Diligence, Structuring & Manufacturing

Non-execs to
challenge final
investment thesis,
representing
interests of investors

Financial Close



Alignment with UN SDG's and Impact Assessment

Approach to

= Sustainable objectives at the heart Quantification of impact
SUStCIII'\CIble of our approach

Our Impact assessment tools

I nfrqSt rUCt ure Focused on those investments that assist KPI's for new investments

can measurably contribute to the UN aligned with the UN SDGs.
SDGs

25 years of investing in
assets that have social
benefits

Member since 2007/

Fully Integrated assessment Ak ESG due diligence
I I G c c approden of 4/0’0 "Ooach to ESGQ\\

Preliminary screening of ESG

The Institutional Investors * governance and shareholder risk; speciolist ESG OdViCe;

Group on Climate Change

rights and an active management
Member since 2018 * external environment, including approach incorporates
climate risk assessment; ongoing monitoring post
* social policies to ensure worker close and sustainability
Note: In the 2023 PRI Transparency Report, and community support reporting
Aberdeen was awarded the highest possible (5-
star) rating across 7 investment modules, (4-star)
rating across 5 investment modules and (3-star) The PRI principles are voluntary and an aspirational set of investment principles. They are available at unpri.org/pri. The number of PRI signatories total in excess of 3,000
rating across 2 investment modules. The inputs for organizations—spanning investment managers, asset owners and service providers from 60 countries and representing about US$100 trillion in assets. The PRI works with

its international network of signatories to put the six Principles for Responsible Investment into practice. Its goals are to understand the investment implications of
environmental, social and governance issues and to support signatories in integrating these issues into investment and ownership decisions. Signatories complete a full
annual transparency report [S3 (unpri.org)] which is reviewed and scored by PRI. The Assessment Report.
https://www.Aberdeenstandard.com/docs?editionld=77alc95e-94f1-41ba-blbc-576591cd2662] is designed to provide feedback to the signatories to support themin
their ongoing learning and developmentin this regard. More information about PRI and its assessment reports can be found on the following website:
https://www.unpri.org/signatories/reporting-and-assessment-resources. Additional information on PRI's assessment methodology is available here
[pri_assessment_methodology_december_2023_583425.pdf (dwtyzxéupkliss.cloudfront.net)].

the 2023 Transparency report cover the investment
activities for the 2022 calendar year.
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ESG capabilities are a core
element of our investment thesis

ESG Investment process compliant with international standards and *+ 42% 5year compound growthrate in average asset performance
best practice

External Sustainability Assessments

+ 2024 Average asset assessment score 92

+ 2024 Average strategy assessmentscore 94

* 33% 5 year compound growthrate in strategy performance
Respect UN Global
Compact's 10

Adhere to the principles
of "do no significant

GRESB! strategy results

Principles harm” 100
——
80
MeetLP
requirements as Delivering
per fund sustdinqbility 60
mandates to clients
40
IFC performance
standards
20
Comply with UN
Guiding Principles on
Human Rights Align with PRI 0
2019 2020 2021 2022 2023 2024
—AIPIl —AEIPI —AEIPII AEIP Il 4"
Source: Aberdeen, 30 September 2024 " v

14| aberdeenplc.com Notes: 1 - Global Real Estate Sustainability Benchmark G RESTB



“,9 More than 266

— 6 assets across transport P4
Aberdeen Firstinvestment - 2010* @ and water treatrment U”U” USD 9.5bn CAPEX 9 o, Monelrelens

road

Infrastructure US Footprint

Transported
more than 30m
passengers by

Produces 50 million gallons
of fresh water per day,
enough to supply ¢.400,000
people

@rtsmouth Bypo@

4 )

¥ \‘,,.A*.‘
Carlsbad Desalination

\ Plant J /) Key
® Transport
Source: Aberdeen, December 2024 ® \Water
*Denver FasTracks was invested in at Financial Close in 2010, warehoused, then acquired by AGIP 1in 2013

15| aberdeenplc.com \ Interstate /7 /



https://www.google.com/url?sa=i&url=https://starinfrapartners.com/projects/portsmouth-bypass/&psig=AOvVaw2XRzjkj2WGwMpet4yCmPaX&ust=1588341034888000&source=images&cd=vfe&ved=0CAIQjRxqFwoTCKj61culkOkCFQAAAAAdAAAAABAE

Global footprint (1)

16

Social Infrastructure
Transport

Fibre

Energy

Water

Aberdeen office

/7' $4.46bn 124 assetsin
D[][]” invested 16 countries

— ' Colombia

* Denver Transit * Puerto Antioquia
177

Portsmouth Bypass

Presidio Parkway

Carlsbad

Desalination Plant

e JFK Terminal 6

‘ «i@ ' Mexico

Uruguay

* Project Canoa + Unidad Punta de

* Infraestructura

Rieles
Hospitalaria del Estado + [Education II]
de Mexico + [Circuito Ill]

* Infraestructura

Hospitalaria del

ﬁ/ \ﬁ 33 investment
professionals
N
Australia

* Mundaring Water Treatment

Royal Adelaide Hospital

» New Generation Rollingstock

* Western Australia Schools

* Perth Stadium

* ACT Law Courts

» Canberra Light Rail

* Ravenhall Correctional Centre
+ Clarence Correction Centre

* Victorian Housing (GLM2)

fd

8 offices
worldwide

o0
Noreste °
Source: Aberdeen, December 2024. All currencies denoted in US dollars. The aboveis arepresentative sample of the
* Marverde holdings of previous infrastructure funds and is provided for illustrative purposes only to demonstrate our infra-
structure capabilities. A full list of holdings is available upon request. This information should not be considered a
Infraestructura recommendation to purchase or sell any security. None of these investments were or will be available within Fund IV.

This datais only being provided for informational purposes only to demonstrate the track record and experience of the
investment teamin this asset class and relevant broader infrastructure strategy.



Global footprint (2)

17

/7' $4.46bn 124 assetsin ﬁ ﬁ 33 investment @ 8 offices
[][]ﬂ“ invested 15 6ountries ﬁ professionals worldwide
Aqn
UK* Ireland Netherlands Hungary
p— ~
| 14
 Exchequer Partnerships « DirectRoute (Fermoy) * Ministry of Finance * M6 Duna
« Silvertown Tunnel * Irish Schools  Van Oord (Afsluitdijk & * M6 Tolna
+ Glasgow Schools * National Maritime Al6)
+ Belfast Education College Cork .
. Slovakia
* Roehampton Hospitall
* Romford Hospital Spcun
. France
* Semperian PPP * ZeroBypass (D4 &R7)
Investment Partners * Madrid Transit HUBs
* Paris Justice Court .
+ Tyne Tunnel ] » Arganda Hospital
« Bootle Accommodation " Alls (A28) « Mallorca Hospital Poland
* NGE Autoroutes (A63, . .
* Bermejales Hospital
A88, A150) ) .
. NGE Fibre + City of Justice « Intertoll Capital Partners
Social Infrastructure . Lo (AL)

Centres d'Entretien et Ei Bri
« Figueras Prison

Transport d'Intervention AP46

Fiore Douai Logistical Services

* NinersFibre

Energy
» Pentacom Investments
Water Denmark
Aberdeen office » Metro Ligero Oeste * Project Luisitania

(Portuguese Hospitals)
* Danish State Archives

Source: Aberdeen, December 2024. * Only a small sample of our UK assets are listed. All currencies denotedin US dollars. All currencies denoted in US dollars. The aboveis a Pepresentotive sompl.e fthe |
holdings of previous infrastructure funds and is provided for illustrative purposes only to demonstrate our infra-structure capabilities.. A full list of holdings is available upon request. This information not
be considered a recommendation to purchase or sell any security. None of these investments were or will be available within Fund IV. This data is only being provided for informational purposes only to
demonstrate the track record and experience of the investment teamin this asset class and relevant broader infrastructure strategy.



Case Study, Seed
Asset: Victoria
Social Housing

Public Private
Partnership (PPP)

NO 1 REDUCED
POVERTY INEQUALITIES

1Y BRET

Building

Communities
(VIC) Limited

Source: Aberdeen, May 2024. This company has
been used for illustrative purposes only to
demonstrate the investment management style
and not as an indication of performance. This is
provided as an example only and does not
constitute any recommendation to buy, sell,
hold or directly invest in a company or its stock.
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Description Location of Assets

Design, build, finance, build and maintain 1,370 new
dwellings under a 40-year concession.

Construction: Project involves the provision of new
dwellings, including a minimum boost of 10% in existing
social housing and co-located community and
commercial developments where appropriate , )
Operational Phase services, including tenant I Jodiind T B ‘”ﬁ‘}“ 5"“““’\}\”“”\‘T{i‘
management, and asset management and maintenance e hid I

Investment Size Sector Location Financial Close Ownership

USD 40m . Social Housing J Australia ’ Q4-23 J 40%

Investment Status

» Aberdeen consortium was one of three groups that submitted an Expression of Interest for the project with Request for Proposals
submitted in Q2 2023.

* Following a BAFO submission in Q2 2023, the Project reached Financial close in Q4 2023
» Construction Completion is scheduled to be achieved in Q3-Q4 2026

Long-Term Strategy
* Deliver a sustainable and high-quality development that contributes to the longevity of housing stock and minimises the cost of living.

» Optimise operational performance and successfully complete the whole of life maintenance works.

ESG Value Creation Plan

» The Project provides a response to the undersupply of social and affordable housing, as well as the replacement of ageing properties
with new homes that are safe, modern, accessible, energy efficient and designed to meet the needs of today's tenants.

* Integrate social housing with market rental housing and affordable housing and appropriate commercial and/or commmunity activities
to provide an integrated, tenure blind, socially inclusive community, including through design, built formm and equality of public realm to
enable and foster community and neighbourhood interaction.



Disclaimer

For Qualified Investor / Investment Professional Use Only - Not For Public Distribution.

Important: The above is strictly for private circulation and information purposes only and should not be considered
as an offer, or solicitation, to dealin any of the investments mentioned herein. Aberdeen Group plc ("Aberdeen”)
does not warrant the accuracy, adequacy or completeness of the information and materials contained in this
document and expressly disclaims liability for errors or omissions in such information and materials. Past
performance is not necessarily a guide to the future. Any research or analysis used in the preparation of this
document has been procured by Aberdeen or its affiliates for their own use and may have been acted on for their
own purpose. The results thus obtained are made available only coincidentally and the information is not
guaranteed as to its accuracy. Some of the information in this document may contain projections or other forward-
looking statements regarding future events or future financial performance of countries, markets or companies.
These statements are only predictions and actual events or results may differ materially. The reader must make
his/her own assessment of the relevance, accuracy and adequacy of the information contained in this document
and make such independentinvestigations, as he/she may consider necessary or appropriate for the purpose of
such assessment. Any opinion or estimate contained in this document is made on a general basis and is not to be
relied on by the reader as advice. Neither Aberdeen nor any of its agents have given any consideration to nor have
they made any investigation of the investment objectives, financial situation or particular need of the reader, any
specific person or group of persons. Accordingly, no warranty whatsoever is given and no liability whatsoever is
accepted for any loss arising whether directly or indirectly as a result of the reader, any person or group of persons
acting on any information, opinion or estimate contained in this document. The information herein including any
expressions of opinion or forecast have been obtained from or is based upon sources believed by Aberdeen to be
reliable butis not guaranteed as to accuracy or completeness. The information is given without obligation and on
the understanding that any person who acts upon it or otherwise changes his position in reliance there on does so
entirely at his or her ownrisk. Aberdeenreserves the right to make changes and corrections to its opinions
expressed in this document at any time, without notice. Any unauthorized disclosure, use or dissemination, either
whole or partial, of this document is prohibited and this document is not to be reproduced, copied, made available
to others.

Diversification does not ensure a profit or protect against aloss in a declining market.

This document does not constitute or form part of any offer for sale or solicitation of any offer to buy or subscribe
for any securities nor shall it or any part of it form the basis of or be relied on in connection with, or act as any
inducement to enter into, any contract or commmitment whatsoever. This document does not constitute investment
advice and abrdnis not holding itself out as engaging in the business of advising others as to the investing in or the
buying or selling of securities.

References to investments and/or companies are provided for informational purposes only should not be
considered as a recommendation in any form. The information contained in this marketing document is intended to
be of generalinterest only and does not constitute legal or tax advice and should not be considered as an offer, or
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solicitation, to investin the strategy.

Among the risks presented by private equity investing are substantial commitment requirements, credit risk, lack of
liquidity, fees associated with investing, lack of control over investments and or governance, investment risks,
leverage and tax considerations. Private equity investments can also be affected by environmental conditions /
events, political and economic developments, taxes and other government regulations.

Infrastructure investment risk:

* Infrastructure covers a wide range of sectors and assets may have certain characteristics which have
associated risks. These may include exposure to regulatory risk, risk of tax changes, interest rate sensitivity, FX
exposure and demand risk. In addition because assets do not trade on public markets, valuation and pricing
may be difficult to determine. Investors should have the financial ability and willingness to accept the risks and
lack of liquidity associated

* Investors should have the financial ability and willingness to accept the risks and lack of liquidity associated
Investors should have the financial ability and willingness to accept the risks and lack of liquidity associated with
aninvestmentin a closed-ended partnership.

*  The majority of investments made by the Fund will comprise unquoted interests in Project Entities which are not
publicly traded or freely marketable and a sale may require the consent of other interested parties. Such
investments may therefore be difficult to value and realize. Such realizations may involve significant time and
cost.

+  Other than potentially some holdings in cash or cash equivalents, near cash instruments, money market
instruments and money market funds, cash funds and hedging instruments, the Fund willinvest predominantly
in PPP/P3/PPP Style social and economic infrastructure investments thereby bearing the risk of investing in only
one asset class.

+ Changesininterest rates may adversely affect the Fund's investments. Changes in the generallevel of interest
rates can affect the Fund's profitability by affecting the spread between, amongst other things, the income on
its assets and the expense of its interest-bearing liabilities, the value of its interest-earning assets and its ability to
realise gains from the sale of assets should this be desirable. Interest rates are highly sensitive to many factors,
including governmental, monetary and tax policies, domestic and international economic and political
considerations, fiscal deficits, trade surpluses or deficits, regulatory requirements and other factors beyond the
control of the strategy.

* More details of the risks applicable to this fund can be found in the Due Diligence Questionnaire (DDQ) which is
available on request.



Disclaimer

The Sustainalytics ESG Risk Ratings measure the degree to which a company’s economic value is at risk driven by
the magnitude of a company’'s unmanaged ESG risks. A company’s ESG Risk Rating is comprised of a quantitative
score and arisk category, comprised of three building blocks - Corporate Governance, Material ESG Issues, and
Idiosyncratic Issues. The quantitative score represents units of unmanaged ESG risk with lower scores representing
less unmanaged risk. Unmanaged Risk is measured on an open-ended scale starting at zero (no risk) and, for 95%
of cases, a maximum score below 50. Based on their quantitative scores, companies are grouped into one of five
risk categories (negligible, low, medium, high, severe). These risk categories are absolute, meaning that a ‘high risk’
assessment reflects a comparable degree of unmanaged ESG risk across all subindustries covered

The information contained in this marketing content should not be considered as an offer, investment
recommendation or solicitation, to dealin the shares of any securities or financial instruments. Itis not intended for
distribution or use by any person or entity who is a citizen or resident of or located in any jurisdiction where such
distribution, publication or use would be prohibited. No information, opinions or data herein constitute investment,
legal, tax or other advice and are not to be relied upon in making an investment or other decision. Investmentin the
fund may only be made on the basis of the latest private placement memorandum (PPM) which can be obtained
free of charge upon request. Any data contained herein which is attributed to a third party ("Third Party Data") is
the property of (a) third party supplier(s) (the "Owner”) and s licensed for use by Aberdeen. Third Party Data may
not be copied or distributed. Third Party Data is provided "as is” and is not warranted to be accurate, complete or
timely. To the extent permitted by applicable law, none of the Owner, Standard Life Aberdeen* or any other third
party (including any third party involved in providing and/or compiling Third Party Data) shall have any liability for
Third Party Data or for any use made of Third Party Data. Neither the Owner nor any other third party sponsors,
endorses or promotes the fund or product to which Third Party Data relates.

This materialis confidential and has been prepared solely for the information of the intended recipient and may not
be reproduced, distributed or used for any other purpose. Any unauthorized disclosure, use or dissemination, either
whole or partial, of this document s prohibited and this document is not to be reproduced, copied, made available
to others. These materials were prepared exclusively by Aberdeen and the opinions expressed herein are current
as of the date indicated hereof only. Aberdeenreserves the right to make changes and corrections to its opinions
expressed in this document at any time, without notice. The managers to the Funds in which vehicles managed or
sponsored by Aberdeeninvest have not reviewed or approved the information contained herein.
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Aberdeen Investments Globalis the trade name of Aberdeen'sinvestments business, hereinreferred to as
"Aberdeen Investments' or "Aberdeen’.In the United States, Aberdeen In-vestments refers to the following affiliated,
registered investment advisers: abrdnInc., abrdn Investments Limited, and abrdn Asia Limited..

For Professional Use Only. Not for Public Distribution
© Aberdeen Group plc 2025
aberdeeninvestments.com

ID: AA-200525-193758-6



	Slide 1
	Slide 2: Contents
	Slide 3: Investment Proposition
	Slide 4: Who we are
	Slide 5: Aberdeen Real Assets & Concession Infrastructure
	Slide 6: Why Infrastructure? 
	Slide 7: Investment strategy 
	Slide 8: Illustrative Portfolio construction
	Slide 9: Aberdeen greenfield infrastructure fund series performance
	Slide 10: Aberdeen Concession Infrastructure Senior leadership
	Slide 11: Aberdeen Concession Infrastructure Investment Team
	Slide 12
	Slide 13: Approach to Sustainable Infrastructure
	Slide 14: ESG capabilities are a core element of our investment thesis
	Slide 15: Aberdeen  Infrastructure US Footprint
	Slide 16: Global footprint (1)
	Slide 17: Global footprint (2)
	Slide 18: Case Study, Seed Asset: Victoria Social Housing
	Slide 19: Disclaimer
	Slide 20: Disclaimer

